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NUMBER AND AMOUNT OF COMMERCIAL 
BILLS IN CIRCULATION. 

THE question whether the amount of commercial bills in 
circulation in the United Kingdom is increasing or de- 
| reasing, is one of considerable importance to the banking 
and trading community ; we have, therefore, made some 
investigations into the matter. The results, as given 
below, were obtained by the different methods which we 
will proceed to detail. 

1. Enquiry was made of some of those best able to 
form an opinion on the point in the metropolis. 
| 2. A similar inquiry was made from a considerable 








, the increase or decrease in the bills for any amount, both | 


number of bankers in the provinces—some carrying on 
business in manufacturing—some in mixed agricultural 
and commercial—some in purely agricultural districts— 
some in places where commerce rather than manufacture 
was carried on. The answers to our enquiries were most 
valuable, and we desire to express our cordial thanks to 
those who furnished them. 

3. The number of stamps for bills of exchange sold for 
the last nine years was tabulated as shown below. The 
published statements carry these figures no further than 
1877, and we are indebted for the information as te the 
three years ending with March, 1880, to official courtesy. 

4. k short table printed at the head of that containing 
the number of bill stamps was prepared. This gives for 
the nine years corresponding with those for which the bill 
stamps are tabulated, the total value of the exports and 
imports, the Clearing-house returns, the revenue raised 
from bills of exchange, &c., the proportion of the same od 
the exports and imports and to the Clearing-house returns. 

Proportional percentage columns, printed in different 
type, have been supplied to each set of figures; in each 
case the average amount of the nine years under conside- 
ration is taken as the basis of the calculation. 

By this means a comparison may easily be made between 











among themselves and relatively to the general trade of | 


~ | the country. 


It has not been possible to separate foreign bills from | 
inland bills. The form in which the returns are made out | 
does not permit this to be done. 

The replies of our correspondents from the important) 
manufacturing and commercial centres in the country were | 
of a remarkable uniformity. With an almost complete | 
agreement their answers were to the effect that the Dills| 
which the trade of their districts gave rise to were consider- | 
ably diminished. And this was stated to be the case, | 
though in some instances it was noted that the business, | 
both of the districtsand that done by ourcorrespondents, had | 
largely increased. This diminution was ascribed to various 
causes. Greater rapidity of communication diminished the | 
currency as well as the number of the bills. Greater | 
wealth among merchants and traders enabled them to 
dispense with giving acceptances. There was some ex- 
pectation expressed also that when trade completely re- 
vived bills would again increase. From the agricultural | 
districts the replies were not exactly similar. In some 
places the bills in circulation remained the same. In| 
some an increase even was noted, particularly among 
smaller traders, probably arising in some cases from their 
being less well off than formerly. 

From a knowledge of the thorough and complete 
acquaintance of our correspondents with the business of 
their respective localities, we feel the utmost confidence in| 
the accuracy of the information they have supplied us| 
with. It is, moreover, an extremely remarkable thing how | 
entirely what they stated was confirmed by an examina- 
tion of the official Returns. From these it will be seen 
that while the bills of exchange in circulation, as a whole, 
are distinctly smaller in proportion to the business 
done, as shown by the exports and imports and the 
Clearing-house returns, there has yet been a well-main- 
tained increase in the bills up to 25/—and, till last year, 

an increase in those up to 7ol. This agrees exactly with 
the increase in bills mentioned as existing among small 
traders, In the larger amounts there is a distinct falling 
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eff, as had been observed by see correspondents in the 
larger business centres. is falling off must, we 
fear, continue. It is a misfortune that while our trade 
continues to expand the best class of negotiable securi- 
ties, commercial bills, tends to diminish. It is possible 
that a reduction in the stamp duty might be followed by 
an increase in the larger bills. edo not, however, feel 
certain of this. One thing is satisfactory : almost all 
the replies we received were to the- effect that post-dated 
‘cheques did not appear to be on the increase. An enact- 
| ment declaring that cheques which had been presented 
Leost-dated to a bank could not legally be paid would be a 
| safeguard against their being put into circulation. Some 
‘banks act already on this principle, and the extension of 
‘the practice would be easy. 





Table Comparing Vatue of Exports and Imports,—CLEARING 
Hovse Rerurns,—and Revenve from Bruits of Excuanez, 
&c.—for Years from 1871 to 1879. 
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Nots.—The Act 33 and 34 Vict. c. 97, abolished the distinction between Inland 
and Foreign Bills, and altered rates of duty frem the lst Jan., 1871. 


THE PURCHASE CLAUSES OF THE LAND BILL; 
Tne Irish Land Bill has now been fora week under public|| 
criticism, and whatever difference of opinion there may be 
as to the expediency of many of its provisions, it seems to.}e 
generally acknowledged that Ministers have shown no lack 
either of boldness or of ingenuity in their treatment of a 
most intricate problem. Attention has so far been mainly 
directed to the earlier part of the measure which seeks to 
reconstruct the relations of landlord and tenant. To 
Englishmen, living under a régime of free contract, the 
new species of property which the Bill creates, or at any 
rate recognises, and the restrictions which it imposes upon 
liberty of bargaining, are naturally unfamiliar, and even 
startling. In Ireland, the principle of joint ownership 
with its incidents and consequences, though long since 
accepted by the majority of landlords and tenants, is re- 
pugnant to the more extreme representatives of both the 
conflicting interests—the rack-renting landlords, on the 
one hand, who claiza to do as they please with their own, 
and the Land League on the other, who desire the total 
abolition of “landlordism.” If we add to these considera- 
tions the extreme complexity of the Government scheme, 
which not unreasonably causes some alarm even among 
those who are favourable to its object, we think we may 
safely predict that it will be round the earlier clauses 
that the approaching Parliamentary contest will rage 
most fiercely. There seems, therefore, to be some 
danger lest the later provisions of the Bill which 
aim at the creation of a peasant proprietary should 
fail to receive due discussion. The principle is one as to 
which all parties in the State are substantially agreed, and 
when this is the case the means preposed for carrying the 
prineiple into execution are apt to be not very closely 
scrutinised. Yet it is in the nice adaptation of means to 
end that the main virtue of a plan of this kind consists. 
We purpose, then, to-day to invite special attention to 
this portion of the measure, and the more readily as, upon 
examination, it will be found to contain one feature 
which, from an economic point of view, is open to serious 
objections. 

The general scheme of the purchase clauses may be 
described in a very few words. There is to be no com- 





| pulsory expropriation of landlords. The first object is to 


provide a convenient intermediary between landlords who 
are willing to sell and tenants who are willing to buy. 


_° | For the costly and cumbrous machinery of the Landed 
(— Estates Court is substituted a com aratively simple 


process. Power is also given to the Land Commission 
under certain conditions to purchase estates for resale in 
parcels among the tenants and, after the wants of the 


_ tenants are satisfied, among other persons. The second 


object is to enable the tenants to obtain advances of pur- 
chase money with less trouble and upon more liberal 
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terms than under the Bright clauses of the Act of 1870. 
The Commission may, if eee advance three-fourths 
of the price to tenants, an one-half to other purchasers. 
The repayment is to be secured by a thirty-five years’ 
annuity at 5 per cent. charged upon the land. Without 
entering into any criticism of details, we think it is 
obvious that if these provisions are to be really effective, 
the operations of the Commission will be on a considerable 
scale. Many, if not most, of their transactions will in- 
yolve double outgoings, for whenever they buy an 
estate for re-sale they will not only have to find the price 
for payment to the vendor, but they will also have to 
advance a large proportion of the purchase money to the 
ultimate vendees. Moreover, they will often incur a 
further liability by the indemnity against incumbrances 
and adverse title which they are empowered to give to the 
tenant-purchasers. Where, then, are these large funds to 
come from? .The Bill declares that they are to be supplied 
by the Imperial Treasury, either out of the Consolidated 
Fund, or out of money raised by the issue of Exchequer 
or Treasury Bills, or by other forms of borrowing. In 
other words, the credit of the United Kingdom is to be 
used for the purpose of converting the Irish tenants into 
freeholders. 

Such a proposal, to say the least of it, requires justifica- 

tion. There are circumstances, no doubt, under which 
Imperial funds may be properly applied to !ocal purposes. 
But this is not a case in which there is urgent distress to 
be relieved, or a sudden emergency to be met. The Bill 
creates a permanent organisation whose operations must 
necessarily extend over many years. Throughout the 
transitional period, during which it is hoped that a large 
proportion of the Irish tenants will be ripening into pro- 
prietors, the Land Commission will absolutely control and 
regulate the process. We can hardly conceive a worse 
precedent than that a body acting under such condi- 
tions should have the power of pledging the credit 
of the taxpayers of Great Britain. A very wide 
discretion is given to the Commission, and it will hardly 
be possible for Parliament, after the machinery has 
once been started on Imperial credit, afterwards 
to turn round and alter its basis. What prospect 
of economical expenditure is there when the most power- 
ful restraints upon goodnatured extravagance are removed 
to a distance, at which they can scarcely be felt, and can 
only be exercised at the cost of creating bitter discontent ? 
But this is not the only, nor even the chief, objection to 
the ministerial plan. We have two great moral difficulties 
to contend with in Ireland—the want of self-reliance which 
marks the national character, and the indifference with 
which contractual obligations are regarded where the 
holding of land is concerned. It should therefore be an 
object of primary importance, in any scheme for the cre- 
ation of an Irish proprietary class, to develop local 
and individual independence, and to make it the 
interest of the peasantry to pay the purchase money 
of their holdings with punctuality and certainty. 
The Government Bill, in its present form, fails 
in both these points. For a purely local purpose it 
sanctions the continuous appropriation to an indefinite ex- 
tent of Imperial funds. And by throwing the burden of 
the Land Commission upon the taxpayers of the three 
kingdoms, it encourages the ‘new proprietors to look upon 
the instalments of purchase money as rent paid to a rich 
absentee landlord who can afford to go without it, and 
prevents them from feeling, as they ought to be made to 
feel, that any default on their part will recoil at once, and 
with full force, on themselves. 

It appears to us that both justice and expediency 
require that the expenses incurred by the operations of 
the Land Commission should be cast exclusively upon 
Ireland. If it be said that Irish discontent constitutes a 
danger and a disgrace to the United Kingdom as a whole, 
we reply that the argument is not to the purpose, 
unless it can be shown that this particular cause of Irish 
discontent can only, or can best, be removed at the cost of 
the United Kingdom asa whole. We submit that the con- 
siderations just stated go far to prove that, if Ireland can 
raise the money, it will be more beneficial to the Irish 
themselves that she should do so than that Great Britain 
should do it for her. It is a good principle in politics, as 
elsewhere, to be just before being generous, and it must 
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not be forgotten that generosity, though it may gratify 
the giver who is conscious of past shortcomings, too often 
defeats its own object by demoralising the receiver. It 
will be urged, however, that the credit of Ireland is not 
good enough to enable her to obtain at moderate interest 
the large sums which will be required for the effective} 
execution of so vast a scheme. The assumption that 
Ireland is a poor country underlies so much of the 
current discussion on the subject that it may be worth 
while to inquire how far it is well founded. The 
capital of the Irish railways, which is, we believe, 
mainly held in Ireland, is about 34,000,0007. The deposits 
in the Irish Joint Stock Banks, which reached a total of 
34,000,000/ in 1876, after four years of extreme depres- 
sion were still as high in 1880 as 20,750,0002. The 
deposits in the Irish Savings’ Banks were at the same date 
about 3,750,0001. The property and income assessed to 
the Income-tax in Ireland in 1879 amounted to about 
26,750,0007. As nearly half of this came under Schedule 
A, and as the proportion of lands to houses under 
Schedule A in Ireland is something like three to one, it 
would seem to be no exaggeration to treat it as repre- 
senting a capitalised value of nearly 450,000,000I. 
Tf we add the capital of income exempted 
from the tax, or not returned, local and Government 
property, and moveable property not yielding in- 
come, we should be probably not beyond the mark if 
we set down the total capital of Ireland at 500,000,0001. 
These figures give little countenance to the idea that 
Ireland is too poor to supply or borrow the money which 
would be needed for the transformation of her tenants 
into proprietors. The work of the Commisssion will not | 
m any case be done by a stroke of the pen. It will be at} 
the quickest a gradual and protracted process. The | 
requisite funds will not be wanted all at once, and if the 
operation is skilfully conducted we see no reason why | 
they should not be obtained from time to time at reason- 
able terms on exclusively Irish credit. 


We by no means desire to imply that the matter 
should necessarily be taken in hand, and the money raised, 
by Ireland asa whole. On the contrary, there would be| 
obvious advantages, both political and economic, in 
dividing the country into local units, corresponding to 
some existing administrative area, and making the rate- 
payers of each responsible for the execution of the scheme 
in their own district. This is a subject to which we may 
return on some future occasion. But whatever arrange- 
ment may be devised, the paramount object of the Legis- | 
lature should be to make it the interest of the Irish them-| 
selves to minimise the cost and the risk of a great social | 
experiment. 





THE NIHILISTS’ LAST UTTERANCES. 


Tne three manifestoes issued by the Executive Committee 
of the Nihilist Society this week are by far the most 
formidable which have yet appeared, and may mark a 


definite turning point in the history of Russia. Hitherto |. 


it has been a feature in the career of this remarkable | 
Secret Society that its aims have been entirely undefined ; | 
that it has apparently sought nothing but destruction, | 
and that it has carried on its struggle with the Romanoff, 
dynasty, rather in the manner of a duel in which one of 
the combatants must fall than as a war which would end | 
when certain terms of peace were conceded. It has availed | 
itself of the Slav tendency to implicit obedience to engage | 
its followers to assassinate the Sovereign without telling | 
them the exact object of the assassination. This line of 
conduct has produced an impression that the Committee | 
was either dominated by some person incapable of con-| 
structing anything, or moved by some feeling of personal 
vengeance, and therefore unlikely to work out a true | 
revolution. The documents issued this week, however, | 
indicate that this view is not accurate. Either the 
Committee conceive that the time has arrived 
for stating their ultimate plans, or they are —_ 
by the “catastrophe,” as they call it, which _ 
have brought about, or they have become aware that th 
wer behind them, the sympathy of certain classes in 
an is greater than they had imagined. They have 
spoken out in a stvle of which their previous utterances 
gave no forewarning. They have, m the first place, issued 
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kind of apology to European opinion, in which they beg 
that they ae not be misjudged on account of the 
“form ” which the struggle has assumed, an appeal whieh 
need not be discussed, but which shows that the sense of 
isolation felt by all educated men who descend to crime 
has fallen on the Nihilist also. They next issue a well- 
devised and most revolutionary appeal to the peasantry, 
calling on them to demand the land assigned to the 
nobles, without any payment to the State or the owners, 
recommending them to petition for an elective Council to 
consult with the Czar, and denouncing the late Emperor 
with a savage bitterness, which, to foreigners, appears un- 
intelligible, but which Alexander the Second certainly 
contrived to arouse in his opponents. And, finally, they 
address to the new Emperor a document almost without a 
parallel in revolutionary history, and only explicable on 
the theory that the recent assassination has redoubled 
their self-confidence. They write as Power to Power, with- 
out bitterness, without open menaces, but with a distinct 
declaration that, if certain terms are not conceded, a 
war which “they regret,” for its wasteful and sanguinary 
consequences, must go on. They give the new Emperor 
every credit for good intentions, and honour his 
filial piety, but demand under the well -under- 
‘|| stood penalty of death that he should summon a Legisla- 
tive body, to be elected by free universal suffrage, and 
should allow it “to revise the existing forms of political 
* and social life ’—that is, in fact, to exercise all legisla- 
— power. They ask also that the Press and the right 
of public meeting, and especially the vote at elections, 
should be free, and that the Constitution should be 
accompanied by a general amnesty. If these requests 
are granted they pledge themselves that they will not again 
attack either the dynasty or its Ministers. 


These demands appear to have produced in the corre- 
spondents who read them a kind of stupefaction, but they 
require very close attention. They may be less preposterous 
than they seem. It appears absurd, of course, for a Secret 
Society thus to affect to treat on an equal footing with a 
a great Government like that of Russia, but still that 

| Government is administered in the last resort by a family, 
and to that family the Society have, on the evidence, the 
power either of decreeing death or of dispensing terror 
almost worse than death. No such power has ever been 
wielded in Europe by any such society before. Every one 
| who reads the offer feels that, impertinent as it may be, 
| the Emperor will consider it, that he would welcome an 
|arrangement, if possible, as an immense relief, and that if 
\he could avoid the humiliation of appearing alarmed, he 
might negotiate. Again, if this Society is really guided, 
as for the first time appears possible, from the tone of 
these manifestoes, by men who understand both politics 
and persons, the Society may be well aware of what is 
| probably true, that if the Emperor parted with his auto- 
cratic power at all, it would be by summoning an Assembly 
| based on universal suffrage to make laws. Autocrats fear 











universal suffrage less than educated suffrage, and it is 
said by all Nihilists that the present Emperor as Imperial 
| Prince had a leaning towards that method of appealing to 
the people. And, finally, the managers of the Society may 
be aware that their proposal would be comprehended by 
the masses and would be approved by them. It is upon 
this point that the judgment of all outsiders becomes 
worthless. They are all accustomed to think and say 
not only that a representative assembly in Russia would 
be worthless, but that from the dense ignorance of the 
people and their want of experience in popular govern- 
ment, it would be powerless, and in fact would not work. 
| No educated Englishman fails to take that view, but it is 
not quite certainly accurate nevertheless. That a Russian 
assembly would be an unknown force, and a very 
| dangerous force is undeniable, but it may be questioned 
lif the peasantry are much more ignorant than the French 
| peasantry were when they sent up the first representatives, 
whilethey are undoubtedly loyal,which the French peasantry 
were not, and are accustomed to popular meetings for com- 
_munal affairs, which also the French peasantry were not. If 
the Russian peasants would understand the proposal in 


| any way, the demand becomes a very definite one, more espe- | 


| cially as it would be popular with the educated classes of 
ithe towns. These are, it is becoming evident, even more 
| hostile than was supposed to the existing system. It is 


impossible to believe that the enthusiasm with which a 


ar tng apparently accidental, that the assassins. of the 
te r should be lightly punished, was received by 
the st ts of the University of St Petersburg should 
be due solely to humanitarian feeling. Russians are 
humane, but they dod not approve murder more than any 
other people, and they have been accustomed to very 
strict, though not, it is true, very sanguinary government, 
There must be a deep detestation of the system in a 
people before such an audience in such a place, at 
such a time, could sympathise in such a demand. 

It would be quite futile in this place, and with all the facts 
still so uncertain, to discuss the chances of this struggle, 
or an immediate future which must depend so greatly on 
individual determinations. We desire only to point out 
to readers interested in Russia, that the revolution 
force embodied in the Nihilist Secret Society has at last 
formulated its demand, that it is the accustomed one of a 
Parliament elected by universal suffrage, and that Rus- 
sians do not consider the demand quite so preposterous 
as Englishmen are accustomed to do. They avidently be. 
lieve it would be acceptable to great numbers of persons, 
and might, under other circumstances, be regarded 
by the Government as the best way out of an intolerable 
position. Immediately, of course, it will be rejected, but 
unless the Nihilist Society can be stamped out, govern. 
ment in Russia cannot go on; and sooner or later the 
idea of an appeal to the people in some form is sure to 
take hold of rulers who know that the throne has less te 
fear from the masses than from any other of the classes 
now opposed to it. With any kind of Parliament in 
existence, Nihilism must perish, because it must be 
deprived of the secret tolerance or sympathy which can 
alone keep such a society alive and effective. 


a 


THE NEW BANKRUPTCY BILL. 
Ir was wise of Mr Chamberlain, when introducing the } 
new Bankruptcy Bill, to seek to moderate the expecta- 
tions regarding it. A review of past bankruptcy legisla- 
tion is not calculated to inspire sanguine hopes of the 
complete success of any attempt to grapple with the diffi- 
culties of the subject. One system after another has been 
tried, found wanting, and abandoned, and meanwhile the 
evils it has been sought to repress have been growing 
greater and more flagrant than ever. Nor is this failure 
to deal satisfactorily with insolvent estates greatly to be 
wondered at. The winding up of bankrupt concerns 
must even in the most favourable circumstances be a 
difficult, tedious, and disappointing business. It involves | 
a forced realisation of assets, and even with the best 
possible management such a forced sale cannot fail to 
result in serious loss. A business which might do fairly 
well if it could be kept going, is likely to turn out very 
badly indeed when suddenly brought to a stop, and 
under any system whatever creditors must expect to 
be called upon to make serious sacrifices. But the fact 
that the inevitable losses by bankruptey are so great 
makes it all the more necessary that strenuous efforts 
should be made to prevent those that are avoidable. In 
this respect the Act of 1869 has proved a lamentable 
failure. Instead of checking it has encouraged dishonesty 
and fraud. Under it the number of yearly insolvencies 
has doubled, the augmentation being almost entirely in 
the very worst cases, and representing, as the Comptroller 
in Bankruptcy has pointed out, “a rapid and continued 
“ increase in the number of persons who, without any 
“regard to the state of trade, contrive to get rid of their 
“ debt by paying little or nothing to their debtors, some 
‘compounding for a few pence in the pound, and others 
“liquidating just enough to satisfy professional charges 
“ without even a few pence in the:pound for creditors.” 
So glaring are the defects of our present system, and so 
scandalous have the proceedings under it become, that its 
radical alteration is absolutely imperative. And in his 
Bill, of which an official digest is subjoined, Mr Cham- 
berlain propounds a scheme of reform which in its-main 
features has deservedly met with general acceptance, 
which, if adopted in its essentials, will doubtless effect a 
_ great improvement upon the existing state of things. His 
_ chief proposal, it will be observed, is to revert in a modified 
form to the system of officialism which was abandoned in 
1869. However plausible in theory may be the principle 
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| upon which the Act of 1869 is based—that the manage- 
ment of the bankrupt’s estate should be left to the 
ereditors—and however well it may have worked in 
| Scotland, experience has shown that in England it has 
‘failed to operate at all satisfactorily. Nor are we 
surprised at this. On the contrary, the results now 
seen are exactly those which, in opposition to the 
| general opinion, we predicted as likely to ensue from 
‘the legislation of 1869. In the smaller bankruptcies 
‘the creditors, we pointed out, would probably, rather 
‘at once, write off their debts as bad than suffer the 
|worry and loss of time necessary to exercise a vigilant 
[supervision over the winding up of the estates, and 
against this apathy it was necessary, we contended, that 
| precautions should be taken. “What we ask for, then,” 
we wrote in 1869, “is a special machinery for the special 
“ circumstances—a system under which bankrupt estates 
|“ will yield something in a reasonable time, although the 
|“ majority of creditors will not look sharply after them. 
|“ The proper machinery we think would be the appoint- 
“ ment of officers by an administrative—-not a judicial— 
“ department of State, who would be guided by com- 
“ mercial, not judicial, rules, and would act exactly as the 
“ creditors’ trustees in the case of creditors not exercising 
“their option.” And this is precisely the machinery 
| which Mr Chamberlain now proposes to bring into opera- 
‘tion. To each Bankruptcy Court official receivers ap- 
|| pointed by and responsible to the Board of Trade are to 
(be attached, and in one of these officers the property of 
ithe bankrupt is to vest immediately on ajudication. The 
| creditors, however, will have the option, if they care to 
exercise it, of appointing a receiver and manager of their 
own choosing, and even if they do not avail themselves of 
‘this option the official receiver is to consult the 
‘creditors as to the administration of the estate, and 
‘not to incur any expenses beyond what is necessary 
for the protection of the estate without their orders. 
‘Similarly, if the creditors do not choose to appoint a 
| trustee, then the official receiver becomes trustee, and, 
moreover, the public prosecutor is to be instructed to 
Intervene in cases where there is a reasonable suspicion of 
| fraud. It would be well, we think, that in the more im- 


| 
} 
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portant districts, at all events, the official receivers should 
be forbidden to engage in private practice. The more 
completely they are severed in interests from solicitors 
and accountants the better. But beyond this we see 
nothing to object to in Mr Chamberlain’s proposals. 
| There is as much warrant for the optional officialism he 
seeks to institute as for the officialism which intervenes 
to deal with cases of robbery or swindling as affairs 
affecting not the individual sufferers only, but the whole 
community. 





| As to the expediency of the second of the main changes 
which Mr Chamberlain seeks to effect, there can be no 
‘question. It is notorious that the facilities for liquidation 
| by arrangement afforded by the Act of 1869 have been 
|the fruitful source of chicanery and fraud, and as the 
effectual remedy for the evils that have thus been pro- 
|duced, it is now proposed io abolish liquidations alto- 
gether. Under the new Bill all proceedings in bankruptcy 
|must be commenced by a bankruptcy petition. It will be 
Competent, however, for the creditors at their first meeting 
| to resolve by a majority in number and three-fourths in 
| Value to entertain an offer of a composition of not less 
| than 5s in the £; but for the final acceptance of the offer 
};there must be a subsequent confirming resolution, which 
must not be passed until the bankrupt has passed a public 
| examination, until the composition or scheme of arrange- 
;ment is approved of by the Court. It may be doubted 
| whether the limit of 5s in the £ is not a good deal too 
‘low. It is difficult to see what justification there can be 
for any trader continuing to do business until his assets 
| are so utterly inadequate to meet his liabilities. Still the 
new regulations will no doubt prove beneficial by ensurmg 
| that a reasonable amount of publicity shall be given to 
| the affairs of all bankrupts, and by putting a stop once 
|| for all to the worst and now the most rapidly mcreasing 
class of liquidations, those, namely, in which the divi- 
dends amount only to from a few pence to about half-a- 
crown in the £. The Bill further proposes that a debtor 
may himself present a bankrupt¢y petition, the intention 
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end a business which is resulting in loss; but for this 
change the necessity is not very obvious, for if a well. 
meaning debtor finds himself in difficulties, he need have 
no difficulty in letting his creditors know of his position, 
and so enabling them to put the law in operation. By 
another clause the amount of debt sufficient to ground a 
debtor’s petition is lowered from 50I to 201, and this is a 
step in the right direction. Indeed, the limit might with 
advantage be still further reduced, for surely the smaller 
the debt which the bankrupt is unable to meet, the more 
conclusive is the evidence of his insolvency. 

With the other provisions of the Bill it will be neces- 
sary to deal in some detail. In the meantime, however, 
there is only one other point to which we can advert. At 
present there is no efficient control over the moneys realised 
by the trustee. These he keeps in his own hands, and it 
is calculated that at present about 5,000,0002 of funds 
belonging to creditors are thus retained by professional 
trustees who pocket the interest, and, in only too man 
cases, the principal also. In future, however, if the Bill is} 
pessed, trustees will be required to pay a first dividend} 
within four months from the first meeting of the creditors, 
every trustee will have to pay all money over 501 into the 
Bank of England to the credit of the Postmaster General, 
and every half year his accounts must be audited by the 
Comptroller in Bankruptcy. Careful precautions are thus 
to be taken to ensure that the trust funds shall be applied 
to their proper purpose, and an incidental advantage is, 
that the interest of the money lodged by the trustees is 
expected to go a good way towards meeting the expense of 
the staff of official receivers which will be constituted 
under the Bill. Weare glad to see also that the clause 
compelling the deposit of all trust funds is made retro- 
spective, and that trustees will be required to pay over all 
funds or dividends that have remained unclaimed or 
undistributed for three years. We think that a shorter | 
limit might with advantage be fixed, but there is ample| 
time to consider such details. The Bill, as a whole, isa | 
sound, thoroughgoing comprehensive measure of reform, | 
and the Government will be culpably neglectful of their 
duty if they fail to make every effort to get it passed into 
law during the present Session. 


The following digest of the Bill has been prepared by 
the Board of Trade :— 


INITIATION OF PROCEEDINGS. 

All proceedings under the bankruptcy law are to be commenced 
by a bankruptcy petition. Liquidation by arrangement, and com- | 
position otherwise than under a petition, are abolished. 

A bankruptcy petition may be presented either by a creditor or 
by the debtor. : oe 

The amount of debt sufficient to grouud a creditor’s petition is | 
lowered from 501 to 201, and a debt growing due gives a locus | 
standi as petitioner. 

Execution for any amount, whether the debtor is a trader or 
not, and failure after fourteen days’ notice to pay a judgment debt, 
are acts of bankruptcy. But if a bankruptcy petition is grounded | 
on an execution, it must be presented within fourteen days. 

Proceedings by debtors summons are abolished. __ 

As under the existing law, a receiver may be appointed at any | 
time after the presentation of a creditor’s petition. The appoint- | 
ment operates as a stay of proceedings by independent creditors. | 

EFFECT OF ADJUDICATION. _ 

The adjudication stays independent proceedings, unless they 

have been previously stayed by the appointment of a receiver. 
PROCEEDINGS AFTER ADJUDICATION. 

Immediately on adjudication the property of the bankrupt 
vests in an officer of the Court, for whose appointment provision 
is made by clause 45, and who is to be styled the official receiver. | 
But a special receiver and manager may, on & plication of the | 
creditors, be appointed or continued. If no such appointment is 
made, the official receiver is not, ane — — cade pom 

ond such as is uisite for the protectio e 
debtor's sae nan he is to aa the creditors as to the mode of | 
administering tate. . ; 4 

The meakeege'e wo give to the official receiver full information 
as to the affairs, and in particular isto make out at once ® state- 
ment of his assets and liabilities, which is to be open to the a 
tion of the creditors, but he is not to burden the estate by employ- 
- aie MEETING, PROOFS, VOTES, PROXIES. Soke thes 

The first meeting is to be su a 8 Os ate 
seven days after the paaeention, unless a later ” y 

i n allow : oe ee 
eae to be sent in as — as possible after adjudication. 
A creditor may amend his proot. See 

The voting rights of bill holders are limited. scene 

Proxies are to be in an official form, and are : 

i Provision is made for preventing 
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the abuse of proxies by interested persons or for improper 
purposes. 








COMPOSITION OR ARRANGEMENT. 

At the first meeting the creditors have their choice between 
resolving on a composition or scheme of arrangement and procecd- 
ing with the bankruptcy. 

For the acceptance of a composition or arrangement there must 
be a preliminary resolution by a majority in number and three- 
fourths in value, and a subsequent confirming resolution, which 
must not be passed until the bankrupt has passed the public ex- 
amination, nor until there has been circulated among the creditors 
a notice stating the terms of the proposal, and a report of the 
r official receiver upon it. A composition must provide for a divi- 
dend of 5s in £1. 

When a composition or scheme of arrangement has been 
accepted, the Court may approve it, but may withhold its approval 
if the proposal does not appear to be reasonable or calculated to 
benefit the general body of creditors, or if the bankrupt has been 
guilty of any such misconduct as would justify the Court in with- 
holding, suspending, or qualifying his discharge. 

‘T'he approval of a composition or scheme closes the bankruptcy 
so far as relates to the bankrupt’s estate, but does not discharge 
the bankrupt. For this purpose an order of discharge must be 
4 obtained. 

: APPOINTMENT AND REMUNERATION OF TRUSTEZ. 

If the creditors do not resolve on a composition or scheme of 
arrangement, they may appoint a trustee. e trustee must give 
security to the satisfaction of the Board of Trade, and the Board 
may object to his appointment on the ground that he is unfit to 
act, or that he is not likely to act in the interests of the creditors 
generally ; with an ultimate appeal to the Court. 

When the assets do not exceed 3,000] the remuneration of a 
trustee appointed by the creditors is not to exceed a fixed percent- 
age. In the case of larger estates the creditors may recommend, 
and the Board of Trade allow, special remuneration. 

If the creditors do not choose to appoint a trustee the official 
receiver becomes the trustee. 

The committee of inspection must consist of creditors. 

Restrictions are placed on the voting powers of the trustee and 
his friends in questions affecting his remuneration and conduct. 

‘Lhe creditors may remove their trustee by ordinary, and not, as 
at present, by special resolution. They may also substitute a 
trustee of their own for the official receiver. The Board may re- 
move a trustee for misconduct, subject to appeal to the High 
Court. 

A trustee or receiver is not to be allowed payment in respect of 
the performance of duties which ought to be performed by himself. 
All bills of solicitors, auctioneers, &c., are to be taxed. 


DIVIDENDS, RECEIPTS, ACCOUNTS, AUDIT. 

The first dividend must, except under special circumstances, be 
deciared within four months from the conclusion of the first meet- 
ing of creditors. 

The trustee must pay all money over 50] into the Bank of 
England to the credit of the Paymaster General, and must draw 
on the Paymaster General for all payments. When the general 
cash balance to the credit of bankrupts’ estates is in excess of the 
requirements for bankruptcy purposes, the surplus is to be invested, 
and the income of the investments is to be carried to the consoli- 
dated fund for the purpose of meeting the expenditure out of pub- 
lic money in respect of bankruptcy proceedings. 

Every trustee and receiver is to have his accounts audited half- 
yearly by the comptroller in bankruptcy. The accounts, when 
eudited, are to be open to the inspection of the creditors. 

Every trusice and receiver is also to file half-yearly with the 
comptrollcr a list showing and accounting for all the balances 
belonging to the various estates for which he acts. 

The trustee is not to be released except after consideration of a 
report of the comptroller as to his accounts and of any objections 
urged by any creditor or other interested person against the pro- 
posed release. 

EXAMINATION OF BANKRUPT.  * 

Every bankrupt is to be publicly examined in Court as to his 
conduct and affairs. 

CLOSE OF BANKRUPTCY AND DISCHARGE OF BANKRUPT. 

A bankruptcy may be closed by order of the court when composi- 
tion or scheme of arrangement has been approved or when the 
trustee reports that the property has been, as far as practicable, 
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Oa the close of the bankruptcy, or before, with the consent of 
tue trustee and a specified majority of the creditors, the bankrupt 
‘ourt for an order of discharge. Notice of the 
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may apply to the C 
2pplication is to be given to the creditors. On the hearing of the 
»ppLcation the court is to take into consideration the report of the 
oRvial receiver as to the bankrupt’s conduct and affairs, and may 
either grant the order unconditionally, or on proof of certain acts 
of misconduct by the bankrupt, refuse or suspend it, or qualify it 
| by conditions as to after-acquired property. These proposals are 
substantially identical with those contained in the bill of the late 
Attorney-General. 

The provisions of the existing Act (section 54) under which an 
undischarged bankrupt is protected for three years from the close 
of his bankruptey are repealed, and machinery is provided for 
enabling a bankrupt’s after-acquired property to be recovered for 
the benefit of his creditors. 

ANNULLING OF BANKRUPTCY. 
; The court may annula bankruptcy on payment of the bankrupt’s 
“ebts in full, or on proof that his bankruptcy has been caused by 
misfortune without any misconduct. 
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CIVIL DISABILITIES OF BANKRUPTS. 

Th? position of a bankrupt peer under the Bankruptcy Disquali- | 
fieation Act, 1871, is assimilated to that of a member of the House 
of Commons under the Bankruptcy Act, 1869, s. 121, by making 
mere discharge insufficient to rehabilitate him. 

A bankruptey adjudication, unless annulled, is to be a disquali- 
fication for election to the House of Commons. 

A bankruptcy adjudication, unless annulled, is also to be a dis. 
qualification for election to any “public office” as defined by the 
Corrupt Practices Bill; and if the bankrupt is in office, his office 
is to be vacated unless the bankruptcy is annulled within two 
months. 











CRIMINAL LIABILITIES. 


The penal provisions of the Debtors Act are made applicable to 
a petition by a bankrupt, and the Court itself is given power to 
commit so as to avoid the necessity of procéedings before a magis- 
trate. 
SMALL BANKRUPTCIES. 


In the case of small bankruptcies, i.e., where the assets are 
expected to be under 3001, a more summary procedure is adopted. 
In these cases the official receiver will act as trustee, unless the 
creditors specially resolve t> appoint a trustee of their own, and 
will proceed to get in the aisets and wind up the estate as quickly 
as possibie. 

ADMINISTRATIVE STAFF. 

The comptroller in bankruptcy and his staff are to be part of the 
staff of the Board of Trade, and the Board are to have power to 
appoint such other officers as may be required for the execution of 
the Act. 

Certain officers termed official receivers are to be attached to 
each Court of Bankruptcy. They will be officers of the Court, but 
vill be appointed by and act under the general authority of the 
Board of Trade. 

Their functions include some acts which are done by the 
registrars under the existing system, and if, when it is possible 
the services of the present registrars will be utilised. The prin- 
ciple of the proposed change is to separate judicial and 
administrative functions, and to conmnit the latter to officers 
acting under the superintendence of a responsible department of 
State. ' 

The duties of an official receiver are generaliy— ' 

(a) to protect the interest of the creditors at an early stage of 
the proceedings by obtaining and giving them the ixfor- 
mation without which they are helpless, and which ex- 
perience shows they are unable to obtain for themselves: 
to protect the interests of the general public by inquiring 
into, exposing, and providing for the punishment of 
fraudulent and reckless trading or culpable extra- 
vagance : 

(c) toact ds interim receiver of the bankrupt’s estate where 

no special receiver is appointed by the creditors. 

He will also receive and examine proofs and take’ such other 
formal proceedings as are required to be taken before the creditors 
are called together. 

The official receivers and cther persons appointed by the 
Board will _be paid out of public money, and the Exchequer will be 
recouped by means of fees and percentages. 


(>) 


JUDICIAL Srarr. 

The London Court of Bankruptcy is to be merged in the High 
Court of Justice, but bankruptcy proceedings are to preserve their | 
distinctive name, and are to be transacted by or under the direc- 
tion of a judge specially appointed for the purpose. 

The power of the judge to delegate his functions to registrars is 
restricted by providing that every person is to have a right to have 
any particular question decided by the julge himself. 

There is to be power to transfer any question for trial from a 
local court to the High Court. 

An appeal is to lie from the High Court to the Court of Appeal, 
and from a local court to the Court of Appeal, with the bankruptcy 
judge sitting as member of it. 

MISCELLANEOUS. 

Provision is to he made, as under the Scotch law, for the ad- 
ministration in bankruptcy of the estate of a deseased person. 

Proposals are made for adjusting the conflict between the rights 
of execution creditors and of general creditors under a bankruptcy, 
and the evasion of the Bankruptcy Act by the device of seizing 
goods under a writ of elegit is to he prohibited. 

The position of the landlord with respect to the right to distrain 
is assimilated to that which he occupies under the Companies Acts 
in the case of a company in liquidation. 

The law as to undue preferences and as to disclaimer of onerous 
property is to be amended, and sundry proposals contained in the 
Bills of last Session with respect to application of the Act to 
married women, and other matters, are adopted. 

Provision is also made, as in’ the Bill of the late Attorney- 
General , for enabling the Crown to get in unclaimed or undis- 
tributed funds under the existing Acts. 

The Bill is, in accordance with the recommendations of the Com- 
mittee of last Session, merely an amending Bill, and such parts 
only of the existing Act as are superseded by, or inconsistent with, 
the Bill are repealed. If the principles of the Bill are approved, 
and found on experience to work, it will be expedient, and probably 
easy, to pass a Bill consolidating, not merely the existing Acts, 
but so much of the statutory rules as does not relate exclusively to 


procedure. At present any attempt to do this is consi 
premature. 
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THE COMMERCIAL NEGOTIATIONS WITH 
FRANCE. 
Ir will be seen from the letter of our Paris correspondent 
that, although the General Tariff Bill has passed both the 
‘Chamber of Deputies and the Senate, it is possible that a 
| month or two may elapse before the new scale of duties is 
promulgated. This delay, as he explains, is due to a wish 
‘on the part of the French Government that the Legis- 
‘lature should be in séssion and ready to transact business 
'when the new commercial treaties that are to take the 
place of those now in force come to be ratified. Existing 
treaties in accordance with the arrangement arrived at in 
| October, 1879, are to terminate at the expiry of six months 
|from the date of the promulgation of the new tariff. If, 
‘therefore, that promulgation were to take place im- 
' mediately, the treaties would run out in October next, and 
as it is not expected that by that time the impending 
igeneral election can have been concluded and the new 
iChamber of Deputies fairly settled down to work, it is 
‘thought best to defer for a little the formal declaration of 
the new tariff, and so to prolong, prekably until about the 
‘close of the year, the existing arrangements. And to 
'such an extension of the time during which the Treaty of 
11869 is to remain in force, there will on the part of this 
‘country be no objection. True, it will prolong the period 
of uncertainty as to the conditions under which our trade 
with France will have in future to be conducted, and thus 








lin some measure interfere with and restrict business. On 
the other hand, however, it will afford more time for the 
negotiations for a new treaty, and as these are likely to be 
difficult, and therefore protracted, this is a distinct 
a lvantage. 

As to the outcome of these negotiations it is of course 
as yet too early to speak. They certainly start from a 
basis which to us is most disadvantageous, for the general 
tariff which is avowedly to constitute their groundwork 
not only enhances existing duties by about 25 per cent. on 
the average, but bristles also with anomalies and incon- 
sistencies. This tariff, however, is only to apply in the 
‘event of no new treaty being concluded. If we enter into 
|a new commercial compact, much less onerous rates will 
'be imposed upon our products, and the high duties of the 
| general tariff are thus only held over us as it were in 
| terrorem, as a warning of the treatment we must expect to 
|receive if we fai] to come to terms with the French Govern- 
;ment. So far, however, as this country is concerned, no 
I such stimulus is needed. We recognise too clearly the 
| benefits which both nations may derive from the removal 
of obstacles to, their free commercial intercourse not to be 
anxious to aid to the utmost of our power in breaking 
'down all fiscal barriers to trade. No threats are required 
|to wring concessions from us, and at the same time 
|nothing can be got from us by compulsion which we are 
| not ready fully to give without. 

The truth, indeed, is, that in the way of reciprocal 
abatements of duties we have little or nothing to concede. 
All that we can offer in that direction is a slight reduction 
of our wine duties, a reduction moreover which we could 
not limit to France, but would of necessity require to make 
applicable to Spain, Portugal, and in short to all wine- 
producing countries. This, however, the French Govern- 
ment know as well as we, and the fact that the knowledge 
does not prevent them from entering into negotiations 
with us, shows that a bartering of remissions is not what 
they desire. They and the French nation have learnt much 
since 1860. Then the late Emperor forced free trade upon 
a reluctant people. There was hardly a man in France 
who did not reprobate the treaty as a needless sacrifice of 
French interest. But 20 years’ experience of its working 
has wrought a great change in French public feeling. By 
the removal of fiscal restrictions it}is seen French commerce 
has benefitted even more than thatof England. The true 
interest of both nations it is now pretty generally under- 
stood are promoted by the free interchange of the com- 
modities which each produces best, and France recognises 
the fact that in so far as she shuts out our pro- 
ducts, to that extent she limits the market for her 
own. The proof of this change of sentiment 1s, 
that whereas in 1860 an appeal to a popular 
vote would have resulted in the summary rejection of the 
late Emperor’s free-trade proposals,now the majority of the 
| popularly elected Chamber of Deputies is in favour of the 
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policy he inaugurated. They have successfully resisted 
attempts of the Senate to enhance still more the duties of 
the general tariff, and relying upon their support. the 
French Government now expresses its wish that so far as 
this country is concerned there should be pretty much a 
maintenance of the status quo. The new treaty is, they 
say, intended on their part to be in the main a duplicate | 
of the present one; and although it is to be regretted that 

they are not ready to advance still further in the direction 

of free-trade, still it is encouraging to find that in France 

the protectionist feeling is dying out, and that the mass of 

the public are now ready to endorse a policy of compara-| 
tive freedom of exchange, which 20 years ago they were | 
strenuous in condemning. 

In one respect, however, it is intended that the new 
treaty shall differ essentially from that of 1860. In place 
of the ad valorem duties now in force the French Govern- 
ment wish to levy equivalent specific duties, and that this 
change should be proposed need not surprise us. A system 
of ad valorem duties unquestionably affords facilities for 
fraud ; it often leads to vexatious delays and difficulties at the 
custom houses, and under it unscrupulous traders, by a 
habitual undervaluation of their goods, may not not only 
rob the Government of revenue, but also obtain an unfair 
advantage over honest competitors who pay the full rates 
of duty. That the French Government, irritated by 
constantly-recurring disputes, and resenting a loss of 
income, should seek a remedy in a change of system, is not 
perhaps to be wondered at. The alternative plan of 
specific duties is, however, even more inherently bad than 
the other. Itis impossible to grade a scale of specific 
duties with the microscopic minuteness necessary to make 
it strike all classes of goods equally. There are subtle 
distinctions of quality between certain articles of the 
same kind which, while materially affecting their value, 
cannot be discriminated by even the most minutely classi- 
fied scale, aud new articles are always being produced 
which baftle classification under old rules. The tendency 
of a specific scale, therefore, is to be prohibitory for the 
heavier and cheaper classes of goods, and in addition to 
this general objection there is in the case of the proposed 
alteration of the French system a further great diffi- 
culty. The intention, it has already been said, is to 
make the new specific duties the exact equivalent of the 
present ad valorem rates. In reality, however doubtless, 
more from want of knowledge than design, the proposed 
specific duties, more especially upon our textiles, are far 
more onerous than the ad valorem charges they are intended 
to replace. Even, therefore, if the change to specific 
duties is insisted upon—and it will be a pity if it is—it 
will be necessary for our Government in the approach- 
ing negotiations to obtain such a revision and readjust- 
ment of the projected specific scale as shall make it 
approximate, with some degree of accuracy, to the existing 
ad valroem duties. To enable them to do this effectually, 
the co-operation of Chambers of Commerce and other 
trade associations is needed, as it is only those with a 
technical knowledge of each branch of business who 
can detect errors or discrepancies in classification. It is 
to be hoped, therefore, that these trade organisations will 
now, in their own interests, tender that help in the revision 
of the treaty of which the Government stands in need, and 
with a view to the full discussion of the question we pur- 
pose in future articles to show, with the assistance of 
statements supplied to us, how the proposed duties will 
affect our chief industries, and in what respect the new 
scale, in order to be equitable, needs to be modified. 
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BUSINESS NOTES. 


Tue Scorcn Banxs.—The Scotch banks have replied 


to the Treasury minute inquiry to objections to the Bills 
introduced by then into Parliament this Session, in a letter 


| of which the principal portions are subjoined. With refer- 


to that portion of the communication which dealt with 
their tesohiheny they state it will be observed that they are 
willing and anxious to aid in placing the note issues on such 
a footing as may be satisfactory to the Government. This 
is a very suitable step on their part. At present -~ posi- 
tion of the note circulation of the country isf all o — 
lies. Though gold is required to be held against a —_ 
the issues of the Scotch and Irish banks, this is not any 
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equal any profit which the State could make out of a note 
circulation. 
It is stated by your lordships that we take it for granted that 
| our liability for notes and other obligations is limited, and that, as 
far as you are aware, no final or authoritative decision exists upon 
‘the point. We would say on this subject that the limitation of 
the liability of our proprietors to the amount of our subscribed 
| capital has never been legally questioned, and that no authoritative 
decision could be possibly have been given on the subject, inas- 
much as the point could only arise through the insolvency of one 
of the five Common Law Banking Corporations of the United 
Kingdom—viz. the Bank of England, the Bank of Ireland, and 
the three banks we represent. But we may mention that, next to 
a judicial decision, which in the circumstances was impossible, we 
have the highest legal authority, judicial and otherwise, for 
holding that the liability of our proprietors is as now stated. 
judas’ We ask leave to assume, as being too clear for argument, 
that an enlargement of our bases of capital and liability, as 
proposed by our bills, is for the public advantage. With these 
preliminary observations, we proceed to the specific objections 
stated by your lordships to the bills. 


I.—Liurrep Liasiuity For Norss. 

On this point we beg leave to remark that the Bank of Scotland 
and the Royal Bank have been issuers of notes from their origin, 
and the British Linen Company from a very early period of its 
existence. When the circulation of Scotland was settled on its 
present footing by the Act of 1845, the position of the three banks 
was fully explained, for in introducing the Bill for that Act Sir 
Robert Peel expressly stated that “there are in Scotland three 
great chartered companies, the members of which have limited 
liabilities,” and, as if to press the fact home, he repeated a little 
farther on in his speech “three are the ancient chartered com- 
panies with limited liabilities.” (Vide Hansard, 23rd April, 1845, 
p- 1331). ‘This exceptional position was recognised by section 13 
of the Scotch Banking Act of 1845 (8 and 9 Vict., cap. 38), by 
which the three banks were exempted from the obligations imposed 
upon the joint-stock banking companies of Scotland, to make a 
return of the names of their members, just as the Bank of 
England and the Bank of Ireland were similarly exempted by the 
English Act of 1844 and the Irish Act of 1845. We may also 
state that only the other day the Board of Inland Revenue inti- 
to us that they have been advised that the proper return 
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to be made by us as bankers in London, is a return of our cor- 
‘| porate name, and not of the members of our corporations. 


Our position, therefore, is that of banks of issue, recognised by 
Parliament as having limited liability. Your lordships observe 
that, even if we wished to adopt unlimited liability for our notes, 
we would encounter legal and technical difficulties which might 
possibly prevent us from giving effect to this wish. There can be 
no doubt that these difficulties are insuperable, for it is obvious 
that unlimited liability could not, by legislation or any other 
means, be imposed in place of the existing liability of our pro- 
}|prietors. Recognising these difficulties, your lordships state that 
consideration will be given to any proposal by means of which we 
may think it possible to meet the wishes of the Treasury without 
encountering the difficulties alluded to. In response to this 
| mvitation, we at once say that it is both our wish and our interest 
| that the currency of Scotland should stand on a footing of perfect 
| Security. We are therefore most willing to confer with the 
Treasury as to the best mode of adequately securing the note 
| circulation, but without knowing more of the views of your lord- 
| ships, we feel unable at present to submit a proposal of a definite 
| kind. We have no hesitation, however, in assuring your lord- 

ships that it is our earnest wish to meet your views on this point. 


_ Under this head we may refer to your lordships’ suggestion that 
| it would be a further advance in the consideration of the subject 
|if the banks were inclined to make any proposal based on the 
| principle of replacing the private issues now in circulation, with 
| due regard to the interests concerned, by a public issue framed to 
| meet the special requirements of Scotland, and conducted through 
| the agency of banks in Scotland. We beg to represent that the 
| adoption of the principle of a public issue, if by that be meant an 
} issue by the State, would involve a fundamental change in the 
| national currency, and that we believe such a change is not only 
not desired by the people of Scotland, but would be most dis- 
j tasteful tothem. The notes of the Scottish banks have been used 
| with universal acceptanca, as the circulating medium of the 
| country, for a very lengthened period; and we are satisfied that 
\@2y proposal to abolish these note issues would mect with the 
| Sreatent opposition from the public of Scotland. 
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security for them. High legal doubts have even been _ IL.—Non-Avorrion or THe Term “Lrrrep.” 
rence A whether the gold held by the Bank of England Oe Shag werd at of 1879, weer 
is distinctly ear marked as held against the circulation. A |... thessugh approval in its main Sentara: ek oatahed aoe nee 
State note circulation, which the Treasury letter fore- | gid not affect us as Corporations. That Act is purely permissive. 
shadowed as possibly contemplated for Scotland, would, in’) It is available only to unlimited companies, or to companies 
practice, be found very difficult to work through the banks, | previously registered under the a Acts as limit com- 
and without their aid would certainly be a charge on the een, pat nile alien ae ee Sa an ete 
estimates, and not a source of profit. The mode of action | Yoited Kingdom to adopt the designation of limited, it would be ; 
suggested by the Seotch banks, which may be supposed to | departure from the principle of uniformity of banking’ regulations, 
be the provision of adequate security, with a sufficient ; on which recent banking legislation has proceeded, and would be 
guarantee for payment in gold on presentation, when ae to the ao if at eer were — in our case. 
| required, would appear a reasonable solution of this part sah tien ahaie cya a ‘a ae dition iain 
|| of the difficulty. The stamp duty on the circulation which | joy desired by them, should be required to coun eee 
these banks now pay would, without doubt, more than | Companies Acts as limited companies, or that they should, by sub- 


stantive enactment in the present bills, be required to adopt the 
designation limited, although hot registered under those Acts, 
Dealing with these two alternatives, we would respectfully say 
that the first course is impossible, and that the second is both 
inappropriate and unprecedented. 

With regard to the first alternative, we have been advised that 
we cannot register under the Companies Acts. The opinion of the 
Solicitor-General of England, Mr Benjamin, Q.C.,and Mr Reilly, 
already submitted to the Treasury, appears to be conclusive on 
this point. But it may be said, and we think this was suggested | 
by Lord Frederick Cavendish at our recent interview, that, 
assuming the impossibility of our registering under the Companies 
Acts as they now stand, the law might be altered by a public Act 
so as to permit our registration. On this suggestion we remark 
(1) That if it be proposed to render registration compulsory on all 
trading companies, or even on all banks now possessing limited 
liability in virtue of their Charters or Acts of Parliament, this 
would be tantamount to a reversal of the whole scope and scheme 
of the existing law as affecting Companies existing previously to 
the Companies Act of 1862; and (2) That if the suggestion he 
that the public law should be altered by an Act rendering it com- 
pulsory upon the three banks to take a step compulsory on no 
other banks similarly situated, we should feel compelled strenuously 
to object to legislation of a character so thoroughly partial and 
invidious. 

With regard to the second alternative, we say that there is not a 
single instance of a corporation, or of a company of any kind, 
banking or otherwise, not registered under the Companies Acts, 
bearing the name “limited.” The reason is obvious. The term 
applied to a partnership so registered is natural and intelligible, 
for it denotes that the copartnery has by registration chosen to 
alter its relations to its creditors by limiting its common law un- 
limited liability. But toa corporation the term is totally inap- 
plicable—it is an absolute misnomer. A corporation is in no legal 
sense a partnership, it is a distinct person in the eye of the law, 
and, viewed as a person, the liability of the corporation is not 
limited......... To designate the three banks as limited would 
be altogether misleading, for it would signify that they had 
in some form restricted their liability to the public, while, in point 
of fact, the change of designation would accompany not a limita- 
tion, but an extension of liability and of security to the public. 

Moreover, we submit that our constitutions in the legal incident 
of limitation of liability are identical with those of the Bank of 
England and the Bank of Ireland......... and we cannot reasonably 
be asked to surrender our Parliamentary right of legal equality 
with the banks of the sister kingdoms, or to agree to a condition 
—_ to be imposed only on the Banking Corporations of Scot- 

nd. 

III.—LeaisLation By PrivatE Bits OBJECTIONABLE. 

The remarks made by us under the preceding head have an 
intimate relation to this point also, and toa large extent antici- 
pate the observations we should otherwise have submitted respect- 
ing it. We submit we have established that, as banking corpora- 
tions, it is impossible for us to come under the Companies Acts, 
and that we are outside the general scope of these Acts......... And 
we would venture to add that it is not possible to place us ina 
position of uniformity with banking institutions registered under 
the Companies Acts. Uniformity could only be attained by the 
total abolition of our distinctive constitutions. Legislation with 
such a view would be unprecedented; but though we also regard 
it as virtually impracticable, we think it right to allude to it for 
the purpose of showing that there was no other course open to us 
than that which we have adopted in promoting private bills. 





Tue Srver Question.—A somewhat remarkable argu- 
ment has recently been put forward in reference to this 
subject with the view of endeavouring to show that a 
country like England, which uses a gold standard, is placed 
at disadvantage, in an industrial point of view, in comparison 
with France, owing to an alleged difference between the 
cost of the wages of labour and the value of all commodi- 
| ties in the two countries stated to be dependant ona differ- 
_ ence in standard of value. The following example is given : 
| “ Take the case of a cotton spinner in England who pays 
| “ his workmen’s wages in gold. Is it not clear that he is 
| “ working at a disadvantage of some 18 per cent. (the 
|“ approximate actual depreciation of silver) in comparison 
'“ with a French competitor, who pays in silver, and that 
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“this disadvantage must continue until the wages 


“jn both countries return to their former re. 
“lative level?” As a matter of fact, this state. 
ment is not correct. Though full-weighted silver coins 
circulate in France, yet, as the Bank of France keeps up 
payments in gold, gold is virtually the standard of value 
in that country. The agio required on gold coins is only 
a recent thing, and cannot be said to alter this. This was 
admitted in M. Magnin’s speech the other day when he 
said that the French Government would support the re- 
habilitation of silver. As a matter of argument, the 
statement is equally faulty. If the circulating medium in 
France were depreciated, nominal wages of labour and 
prices of goods would rise tilla compensating level was 
reached. What occurred m the United States and in this 
country during the restriction of currency payments, what 
is occurring now in Russia, is sufficient proof of this. 
After all, we must remember, as has been well said, “ it is 
“not with money that things are really purchased.” 
Goods are exchanged for other goods. The form of the 
circulation may hide but it cannot change the intrinsic 
character of the transaction. It is not in this point that 
English labour is at a disadvantage as compared with that 
of France. 





THe ALTERATION IN THE Prosate Dvurties.—It is 
evident from the questions put to Mr Gladstone in Parlia- 
ment that the result to the Exchequer of the alterations 
he proposes in the probate and legacy duties was not 
clearly understood from his Budget statement. His sub- 
sequent explanations, however, show plainly enough what 
the financial effect of the changes will be. The probate 
duty, if it had been left alone, would have yielded in the 
present year 3,100,0007. It is, however, to be increased 
from the Ist of June next by 14 per cent., and this 
augmentation will, it is estimated, augment its yield to the 
extent of 943,0007. From this, however, has to be 
deducted 400,000/ for repayment of debt, and 30,0007 on 
account of other slight alterations, so that the net gain 
under this head is about 513,0007. On the other hand, 
the reduction of the legacy duty involves a loss of 
125,000/, and deducting this from the increase in the 

| probate duty there remains a net gain this year of 388,0001. 
Next year the repayment of debt in connection with the 
probate duty will be only 200,0007 instead of 400,000/, 
and in the following year it will be nil, so that for two 
| years to come we shall have from this source an income 
| progressing at the rate of 200,000/ per annum. 


Tue Rerunpine or THE Unitep States Desr.—The 
first step taken by Mr Windom, the new Secretary of the 
Treasury of the United States, towards the refunding of 
the 5 and 6 per cent. bonds is a wise one. He has called 
in the whole of the 38,400,0001 of 6 per cents. which 
mature on the 30th of June next, giving to holders, how- 
ever, the option of renewing them at 34 percent. Asa 
very large portion of these bonds are held by the National 
Banks, there is little doubt that the bulk of them will be 
retained at the reduced rate, while to meet any demands 
for repayment the Secretary has in the Treasury about 
10,000,0007 of coin which he can use, and the Government, 
moreover, have power, under an unrepealed statute of 
1864, to borrow 30,000,0001 on temporary loan, as well as 
power, under the last refunding act, to issue 20,800,000/ 
of 4 per cent. There can be no doubt, therefore, of the 
ability of the Treasury to deal with the 6 per cents., while 
the question as to how the 89,000,0007 of 5 per cents., 
maturing on the 1st of May, are to be dealt with will pro- 
bably be left over for decision by the new Congress. The 
gain of a half-year’s interest on them is not so great as to 
necessitate any immediate action with regard to them. 


Tue Monerary Conrerence.—In reply to an inter- 
pelation by M. Parieu, it was stated last week by M. 
Magnin, the French Minister of Finance, that up to that 
date the accord from the bi-metallist point of view was 
complete, between the United States, France, Holland, 
Italy, and even Spain, who had nominated a delegate whose 
views were entirely favourable to the double standard. 
Since then it has been announced that M. Cernuschi has 

en nominated as one of the French representatives, and 
this choice of the most indefatigable and one of the ablest 
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advocates of bi-metallism, is sufficiently indicative of the 
strong desire of the French Government to ensure the 
adoption of the double standard. But the energy with 
which they are working makes it all the more necessary 
that if England is to be represented at the Conference at 
all, it must be on the distinct understanding that we are 
not to be bound by its decisions, and will under no 
circumstances give up our single gold standard, nor join 
in any recommendation of bi-metallism to others. 


LL 


Foreign Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, April 14. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow: 




















































DeEsror, 
ton 14, 1881, —_ 7, 1881. ageh, 15, 1880. 
c c c 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 .., 182,500,000 0 
Profits in addition to capi- 
ae Law of June 9, a, _ 
D iivntinnclidisichierdinovee 002,31. on 002,313 54. 002,313 54 
Reserve of the bank and its . . 
MINIS Sic istnrececsecne 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 0 
jal FESETVE ...........cc0ee08 10,078,583 27 ... 10,078,583 27 ... 10,300,000 6 
Notes in circulation ......... 2,524,130,275 0... 2,477,781,800 0 ...2,292,849180 0 


ceipts payable at sight.. 29,390,027 79 ... 28,591,239 26 ... 40,999,831 77 
Treas account current : 
a SESE ES 301,728,685 71 ... 346,560,388 11 ... 211,475,618 13 
Current accounts, Paris...... 483,047,726 76 ... 513,299,999 77 ... 329,285,285 17 
Do branch banks ........... 3, 37,872,784 0 43,553,126 0 
Dividends payable ............ 1,896, 2,006,292 . 1,687,986 0 
Interest on securities trans- 
ferred or deposited...... 5,893,707 26 se 7,698,937 89 ... 5,663,953 82 
Discounts and sundry inte- 
RES EES SS 12,873,912 50 ... 12,136,067 41 ... 7,656,378 94 
Rediscounted the last six 
ON ee 2,224,535 11 ... 2,224,535 11 ... 1,736,379 3 
Bills not disposable ......... 602,051 72 . 568,897 2 ... 680,202 19 
Reserve for eventual losses , 
on prolonged bills ...... ioe pits ove 2,146,583 27 
PEE ccinnisenientmesimasinas 13,645,627 93 13,332,538 96 ... 13,919,867 6 
Dotall.. wccidsevennicctes $,640,973,998 73... 3,669,260,126 48... 3,178,562405 @ 
CREDITOR, 
e c 


f c f 
vee 1,817,156,046 80... 2,011,880,766 2 
cos 1s 








Commercial bills a ; 299,848 36... 13,733 538 | 
Commercial bills discount : 
in Paris not yet due ... 633,060,084 9 ... 641,155,961 6 .., 283,815,619 15 
Commercial bills, branch 
il wcdsibonnteteaaeied 541,089,489 0 ... 540,669,583 0 ... 333,952,301 0 
Advances on deposits of 
allion Cae Seuaictael 16,533,100 0 ... 16,828,100 0 10,694,000 0) 
Do in branch banks......... 850,400 0 849,700 @ _ 747,510 0 
Do in public securities ... 113,645,100 0 124,499,145 0 c 6,195,500 0 
Do by branch banks ...... 77,958,000 0 75,702,500 0 59,808,950 0 
Do to the a oe 
tions, June 10, 1857, an se 
March 29, 1878) ......-. 140,000,000 © ... 140,000,000 0 ... 60,000,000 
Government stock reserve... 12,980,750 14 ... 12,980,75014 ... 12,980,758 is 
Do ee aescidaenail 626,231 53 99,626,231 53 ... 99,600,909 38 
Rentes Immobilisées (Law ie 
mt? June 9, 1857)". 100,000,000 0 ... 100,000,000 0 ... 100,000,000 © 
Hotel and ey - the 
bank and landed pro- 
perty branches...... one 10,164,566 0 ... 10,172,769 0 ... 10,487,160 0) 
Expenses of management... 1,786,572 81 ... 1,750,007 9%... 1,624,086 $3 | 
——e pikaisehens a 10,078,583 27 ... 10,078,583 27 ... 10,300,000 0} 
Ttalian silver coin ............ 48,811,467 20 ... 48,811,467 20 ... 65,918,089 80 
GROIN inncacictticttsncnctespesanie 28,012,305 89 ... 28,699,433 16 ... 543,279 5 
TUE... prentesnsttenenas 3,640,973,998 73... 3,669,260,126 48 ... 3,178,502405 0 


The above return compared with that for the preceding | 
week exhibits the following changes :-— 


INCREASE. DEcREASE f i 
Cir OCB OD is. 01.02.60. c0ccescecee 46,348,475 | Treasury account ............... 44,831,7 3 
Private deposits................-- 20,271,221 
ra 10,660,595 | 


7,680,021 


The loans on public securities have also decreased 10) 
millions. Discount on the market is quite up to the Bank| 
rate. A decrease of the discounts in the above return was) 
scarcely expected, but it may be explained by the new pepe 
sent in for discount being balanced by the eg off of 
bills discounted last month in view of the loan. The Bank/ 
has lost eight millions of its gold in Paris where the reserve 
has fallen below 100 millions, and this time there is no com- 
pensation in the branches. The London exchange after 
receding to 25f 304c this week, a rate at which gold would 
have been taken from London had it continued, recovered 
two days back to 25f 34c and is to-day at 25f 324c. Gold 

ti to be sent to New York, but the principal shipments | 
om. Five Ge and Holland. 
on French accounts are made from Germany an® *° aoe. 
Spain continues to take French gold, and the drain ms . 
direction has now been going on for two years. A mnes = 
mint at Madrid shows that gold coin to the mors Pe 
million of pesetas was struck in 1880, the greater part ; a ie 
was from France. It is remarked among bankers ecg 
effect of the withdrawals of gold from the cireu os 

inning to be perceived, for besides the exports «? , 
metal, coi to the amount of a million of francs weekly 18 
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melted down for cnanemetareng urposes. The specie in 
to-day’s return was composed as follows :— 
Gold. Silver. 








francs. francs. 

PNB sntcdeusisviness 94,518,867  ...... 625,216,232 

Branches ............ 494,360,000  ....4 592,400,412 

588,878,867 ...... 1,217,616,644 

April 7th............ 597,613,916 ...... 1,219,542,130 
After a daily decline in prices, the heaviness increased almost 
to a panic on Tuesday. The Three per Cents. fell to 82f 5c; 
the New Redeemable to below the issue price. Suez shares 


lost fora moment over 200f, and Credit Foncier and other 

Bank shares were all seriously depreciated. There was a 

recovery on Wednesday, which continued to-day on news of 

the acceptation of the Turkish proposals by Greece. Nearly 

all securities are, however, lower on the week, as will be seen 
| by the following closing prices to-day, compared with Thurs- 
| day last :—Three per Cents., 83f 25¢ — Lic ; Redeemable Old, 
| 84 724c — 2hc; New, 84f 25c — lic; Fives, 120£ 20ce — 30c ; 
| Italian, 89f 90ce — 65c; Austrian Gold 4 per Cents., 80f 10c 
|— 10c; Turkish Fives, 15f 65c ; Egyptian Unified, 383f 75c 
|— 2f 50c; Preference Bonds, 492f 50c — 9f 50c; Russian, 
|1877, 95f 25¢; Bank of France, 4,875f—15f; Banque de 
| Paris, 1,230f — 7£50c ; Credit Foncier, 1,632f 50c — 97f 50c ; 
| Union Général, 1,163f 75¢ — 41f 25c; Laender Bank, 795f=; 
Paris Gas, 1,530f —15f; {Suez Canal, 1,805f — 67f 50c; 
Panama Canal, 521f — 15f; Northern Railway, 1,775f + 5f; 
Western, 820f —5f; Orleans, 1,335f —5f; Eastern, 780f 
Lyons, 1,660f =; Southern, 1,150f—12f 50c; South of 

Austria, 250f + 5f. 

A judgment of the Paris Tribunal of Commerce declares 
the bankruptcy of the Banque Francaise, 34 Rue de Provence. 

The Credit Industriél will distribute a dividend of 18f 56c, 

| or 14°85 per cent., for 1880, after 14 per cent. for 1879. 

The Union Générale will propose in its annual meeting, to 
be held on the 30th, a dividend of 40f, or 32 per cent., on the 
paid-up capital, free of income tax. The dividend for 1879 
was 13 per cent. . 

The Bank of France has just opened its first district branch 
in Paris, at which bills may be taken up during the day when 
not met on presentation. These branches, several of which 
are to be created, are intended to spare the public in the dis- 
tant quarters the necessity for coming into the city. 

The bills which passed through the Paris bankers’ clearing 
house in March amounted to 446,000,801f; in February, 
349,971 ,3868. 

The following are the new issues announced this week :—The 

| Casino of Nice, 6,500,000f, in 5 per Cent. Bonds, at 84; the 
Eden Theatre in Paris, 6,000,000f in shares of 500f; the 
Société Fonciere Lyonnaise, 8,250,000f, in Three per Cent. 
Bonds, at 66; the Luxemburg Credit Foncier, 15,000,000f in 
shares of 500f, one-fourth called, 130f premium per share; 
' Credit Général, 21 millions in new capital; ins Gene- 
raux (warehouses), in France and Algeria, 30 millions. 

. The indirect taxes in March produced 14,443,000f more than 
the estimates, making a coat. surplus of 51,897,000f in the 
first quarter. 

The French Government has appointed as its delegates in 
the Monetary Conference :—M. Magnin, Minister of Finance ; 
M. J. B. Dumas, of the French Academy, President of the 
Committee of Control for the Monetary Circulation; M. 
Denormandie, Governor of the Bank of France, and M. Cer- 
nuschi. 

The acute phase into which the Tunisian question has now 
entered may be judged of by the tone of the French press. Even 
such a temperate writer as M. Leroy Beaulieu, who would 
scarcely have been suspected of Chauvinism, mounts his battle 
horse, and demands, in the Economiste Francais, the imme- 
diate annexation of the Regency. The depredations of the 
_Kroumirs have quite passed into the background, and M. 
Leroy Beaulieu is so candid as to admit that the submission 
of those tribes would now be an embarrassment, evidently 
because it would remove the pretext for a quarrel with the 
Bey. He demands that France should consult only her 
interests, and abstain from taking the opinion of Europe, mean- 
ing Italy and England, which are the only Powers from which 
es apprehends objections. Italy he, however, endeavours to 

mollify by a little adroit flattery and the offer of Tripoli as a 
| compensation if she pleases to take it, while he reserves all 
his wrath for England, comparing her to a pickpocket in 
filching the island of Cyprus, and a Quaker in preaching 
, sanctimonious sermons on the necessity for the forgiveness of 
|injuries done to your neighbour. If England ventures to 

make any representations M. Leroy Beaulieu prc mises to con- 
| sign them carefully to the archives, and publish them in the 

next Yellow Book, unless they should not be couched in 
language sufficiently courteous, in which case he would 
refuse to contract another treaty of commerce with her, and 
condemn her to the régime of the General Tariff, if not to 
still higher Customs duties. The Governmental journals are, 
however, more reserved in their age, and the Cabinet 
appears still to hesitate, doubting whether the possession of 
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Tunis is worth a breach with Italy. The mili repara- 
tions are certainly on a scale far be ond Dag nth a 
for the chastisement of a few border freebooters. 


Writing on Thursday last, the day fixed for M. de Parieu’s 
question to the Government as to its intentions in the comi 
monetary conference, I was then unable to refer to it, an 
although the discussion has been since noticed in the London 
daily papers, it has not received the attention it deserves from 
some of the statements made by the Minister of Finance. [| 
have frequently informed you of the efforts made by the 
Government to repair the breach made in the gold reserve of 
the Bank of France by instructing the receivers-general in 
the departments to pay into the branches the gold received 
for revenue, and substituting silver for it in the circulation; 
but hitherto no information had becn given of the amount of 
the payments in gold thus made to the Bank, although it had 
been remarked that without a knowledge of the sums of gold 
received from the receivers-general the weekly returns of the 
Bank were of little value. The Minister of Finance, in his 
reply to M. de Parieu, throws a light on that obscure point, 
and the declaration is of such importance as revealing the 
danger to which the Bank of France has been exponn. that I 
cannot refrain from giving textually the words of the Minis. 
ter. He said: “I was not bound to state publicly the amount 
of those operations, for it might have alarmed trade and the 
money market, but as the operation has now been going on 
for seven months, that fear no longer exists. The Bank of 
France has now 600 millions in gold, and since the month of 
October 200 millions has been paid into its reserve; but for 
those payments the reserve would have been reduced to 400 
millions, and the rate of discount would not have remained at 
33 per cent.” The Bank of France has thus received since 
October last 200 millions of gold from the receivers-general, 
yet that relief has not prevented the gold reserve of the 
Bank from losing. more than 100 millions. Those figures 
show clearly the extent of the drain of gold from the Bank. 
since last autumn. The Minister believes that there has 
been no speculation in gold, and even affirmed that gold has 
not been at a premium, but had he made inquiry at any of the 
changers or dealers in bullion he would have found that 
during nearly the whole of that time French gold coin has 
been bought at a premium of from }to 1 per mille. M. Magnin 
indulges in an optimism scarcely justified on the progress 
made by bi-metallism in Germany, Belgium, and England, 
and does not fail to boast of the conversion of Mr Hicks 
Gibbs to the cause, and the resolutions of the Liverpool and 
Birmingham Chambers of Commerce in favour of a double 
standard. He does not despair of seeing the English Govern- 
ment reconsider the question, but for the present he only 
desires that England shall send delegates to the Conference. 
Even in default of the adhesion of England, he still hopes 
that the accord of France, the United States, Holland, Italy, 
and Spain will be sufficient for a solution to be arrived at by 
the Conference. With regard to the ey circulation in 
France, M. de Parieu estimated it at five milliards of silver. 
About half the total quantity of silver is in the Bank, and as 
all the efforts of the Bank to force it into circulation have 
failed, it may be inferred that the other half is quite sufficient 
for the trade of the country. M.de Parieu, therefore, without 
entering into the merits of bi-metallism or monometallism, 
demanded that the status quo, that is to say, the temporary 
suspension vf the coinage of legal tender silver, should 
be continued. M. Buffet, while admitting that he was 
a partisan of the double standard, also advocated the 
maintenance of the status quo. The Minister of Finance 
thought, however, that something should be now done. It was 
supposed when the suspension of the silver coinage was 
to by the Latin Union, that the price of silver would recover 
as soon as the sales by Germany ceased, but that expectation 
had not been realised, and it was, he thought, natural that 
the United States and France should wish to put an end to 
the present policy of procrastination. M. de Parieu finally 
obtained from the Minister a promise that the coinage of 
silver should not be recommenced without the opinion of the 
Chambers being taken, although it was admitted that the 
Government was not bound to consult the Parliament, as the 
Powers forming the Latin Union had simply arranged not to 
coin silver again before the 3lst December, 1886, unless they 
were unanimously agreed to do so, in which case the tempo- 
rary suspension would have terminated, and the previous 
régime would have been restored. As to any arrangement 
that might be come to by the Conference, if made the subject 
of a treaty, it was acknowledged by the Minister of Finance 
that the ratification of the Chambers would be necessary. 

The Senate voted on Friday last the General Tariff Bill as 
returned from the Chamber of Deputies, thus accepting the 
compromise with regard to the duties on cattle i agricul- 
produce which I noticed last week. Although the law has 
now been passed it has not yet been orbainagated and the 
period of six months, after which the treaties of commerce 
will expire and the General Tariff be applied, only runs from 
the date of the promulgation of the law. It is possible that 
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the French Government will delay the promulgation, in order 
to extend the time for negotiating the new treaties, for these 
would require the ratification of the French Parliament, and 
in October next the Parliament will not be sitting. This is 
| the last session of the Chamber of Deputies. The dissolution 
|is expected to take place at the end of July, when the ordi- 
nary session usually closes, and the elections in October. 
Should the new Chamber meet in November, a certain time 
would be occupied in the “ verification of powers” of the new 
Deputies, so that it will be impossible for the Parliament to dis- 
cussand ratify the new treaties before thecommencement of the 
new year, unless this business were got through before the 
dissolution, which is impracticable, consideri the little 
| progress that has yet been made with the negotiations for new 


treaties. 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 11. 

Hungary is rejoicing at the success of the conversion of 
its gold rente. The treaty between the Hungarian Ministry 
of Finance and the Rothschild syndicate, signed during the 
week, has accomplished the feat of raising the credit of 
| Hungary almost to the point at which that of Austria stands. 
The merit is partly due to the capacities of the Finance 
| Minister, and partly to the Government of Hungary being 
| abler in all things than that of Austria. In Austria the dis. 
‘pute between the different nationalities is being encouraged 
|from above, whilst Hungary is directing its chief aims towards 
centralisation. The Hungarian Finance Minister is attracting 
the whole of the international money market by his last 
financial operation; the Austrian, on the other hand, is 
applying for the inland capital, which he must of course pay 
\for much higher. In the Austrian Upper House, where the 
last nominations of Peers have provided the Government witha 
majority, the new loan of 53 million florins in paper rente at 
5 per cent. was voted, although the constitutional party 
opposed the vote by rising and leaving the assembly. The 
treaty for the conversion of the Hungarian gold rente, which 














has been ratified by the Reichstag, comprises the whole of the 
| 400 million florins gold rente. The syndicate has undertaken 
|50 millions unconditionally at 73 per cent. The remainder of 
320 millions will be taken by the syndicate at leisure and at 
|different prices. The operation has been fixed for the com- 
/mencement of May. It appears that the syndicate is already 
|in possession of 50 millions gold rente, and the whole of the 
Operation is to be carried out in the course of a few years, so 
| that no doubts are entertained as to the complete success of 
ithe great undertaking, which, by converting the gold rente at 
|© per cent. into 4 per cent., will save the Hungarian exchequer 
two million florins interest a year. 

The negotiations carried on in Berlin for some time for the 
‘renewal of the commercial treaty between Germany and 
| Austria-Hungary have been broken off, and the delegates have 
returned home. The chief difficulties arising are that Germany 
| will hear of no reduction of the custom duty on corn and the 
railway tariffs raised last year. Then Germany’s fear of the 
| cattle plague still prevails, and it will therefore not consent 
|to do away with the prohibition of importing cattle and meat 
jinto Germany. This prohibition is very severe against Rus- 
|sian cattle, and Germany fears that Russian or Roumanian 
/cattle might find their way into Germany through Galicia or 

any other part of Austria and Hungary. 

_ Great floods are again ravaging Hungary, and the danger 
‘8 very great in the vicinity of Mnsnsdin. 
|_ A committee of Greek bankers, presided over by Edhem 
Pacha, the Turkish Ambassador, is raising a fund for the un- 
fortunate isle of Chio. 

Bremen has followed the example of Hamburg, and has 
\Ceclared its readiness to enter the German Customs line. 
Negotiations on the subject have already commenced. 
in the German Reichstag the Bill on the Insurance of 
| Workpeople against Accidents was voted after the first 
_Teading, and entrusted to a committee. . 

|, The Austrian Reichsrath has voted the Bill affecting the 
| States” purchase of the Western Railway. The Constitutional 
party did not oppose this Bill, still the majority could not be 
obtained by the Government except by its granting that at 
| the same time a Bill proposing a new railway across the old 
| Galician lines was brought forward (Transversal-bahn). __ 
“ The treaty of commerce between Austria and Servia, which 
|'8 well nigh complete, will contain a clause admitting the 
|quotation of Servian effects at the Bourses of Austria and 
| Hungary. The first to be quoted is the Servian Amortisation 
Loan of 30 million francs, undertaken by the Société de 
‘l'Union; the loan is to take the form of premium bonds at 
|three per cent. The Landerbank has now really undertaken | 
| tae line between Pest and Lemlin. A French society will | 
| build it in the course of three years. The Linderbank will 
receive 25 millions florins Hungarian’ paper rente for the 
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form, present the following results :-— rane eel 
| irculation ieabadiiog Ses alt aininncisnttcrniiticatio’ 36,249,100 
no bills) ola he 26,970,041 | Coin and bullion... 26,225,075 
Public deposits ............-++00e 7,054,746 
Private deposits.........-c0-e-0e 25,949,589 ia 
63.075,136 
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The Berlin Discounting Society held its general meeting last | 
week, and resolved to pay a dividend of 10 per cent. per share. | 
The mcome amounted to 10,434,000 marks, against | 


9,822,000 marks in 1879. After the costs for the administra-| 
— been deducted, the net income amounted to 9,520,000. 
marks. 

The prices of effects on Change again rose somewhat in the | 
course of the week. We learn from Berlin that it can now be | 
clearly seen how the gold standard facilitates the traffic of the 
International money market. 

The General Secretary of the Austro-Hungarian Bank, Mr’ 
Leauhardt, has written asmall work (published by Manz, in| 
Vienna), in which he seeks to show the importance of extend- | 
ing the system of cheques in this country. 


Corresponteuce. 
THE SILVER QUESTION. 


TO THE EDITOR OF THE ECONOMIST. 

S1r,—I do not propose in this letter to enter on any argu-|f 
ments in defence of bi-metallism, which, happily, now possesses fF 
friends enough and supporters enough to enable it to take care | f 
of itself. But, as an opinion still prevails, largely, that Eng- | 
land’s interests are ere outside the question, and that |} 
in her position as a single gold standard country, bi-metallism f 
does not concern her, I would beg to suggest one, and one! 
only, of the probable consequences of a bi-metallic treaty from 
which England will exclude herself. 

This probable consequence will be that among the members 
of that treaty, probably France, the United States, Holland, 
Italy, and the Latin Union generally, there will be a growing | 
tendency to International exchange operations over England’s | 
head. Thus, wherever banks or exchange dealers are esta-| 
blished in silver-using countries—India, China, west coast of 
South America, &c., &c.—they will prefer to buy, all other} 
things being equal, bills on Paris, New York, Holland, &c.,) 
for the reason simply that such bills will be payable in silver, | 
which can be returned direct at no cost but that of freight and 
insurance. These bills will be preferred, all other things | 
being equal, to bills on London, for the reason that the bills | 
on London will be payable in gold, which gold must be sent | 
to Paris, there converted into silver, and then shipped to the 
port originating the operation, thus handicapping bills on, 
London as against bills on Paris, New York, or Holland tw) 
the extent of one-half of 1 per cent. 5 

I need not point out that thus another blow will be struck 
at London credits issued for use in silver-using countries.—l 
am, Sir, your very obedient servant, 










































EDWARD LANGLEY. 
[This goes on the assumption that it will be impossible to) 

buy silver in the London market ; but what grounds are there 

for believing that this will be the case >—Ep. Econ. } 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 


the week ending on Wednesday, the 13th April, 1881. 
ISSUE DEPARTMENT. 


ee oe 








SS nn 


2 z 
Notes issued .....000. 39,911,400 \ievennenen debt... 11,015,100) 
om | Other securities...... 3,984,900 








Gold coin & bullion... 24,911,400 
| Silver bullion......... eee 

39,911,400 | 39,911,400 | 
BANKING DEPARTMENT. * | 

x 

Proprietors’ capital.. 14,553,000 | Government securi- ae 
Resp cebiah anbbad . hiedal 8,100,508 } ties...........-.cecereee 15,739,837 
Public deposits, in- Other securities...... ee 

i ND a since 3,204,22 
ar etlar Backa Gold and silver coin 1,314,673 


Savings Banks, 
Commissioners of 
National Debt, and 
* dividend accounts .. 
Other deposits 
Seven-day and other 
bills 


7,054,746 
25,949,839 
262,861 
50,921,004 


50,921,004 . 
Dated April 14, 1381. - F. MAY, Chief Casbier. 
; THE OLD FORM. | 


The above Bank accounts would, if made out in the | 











‘ i abeve- 
iabilities being 3,100,508:, as stated in the 
The balance of Assets above Liabili .. : 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


a. asneeen, 
Circulation (excluding bank post bills) ..........21.0.00+ 111,980  ccccocseeeee aes 
Public Gepostts ........0ccesseceeeeee sscleeensiliariomennaduenigeienes sed, . samgenatmagies . 1,020,331 
Other deposits ............cce-cereeccecrsseeccesensesessrenererneces BER ccorccceses > sos 
Government sSecurivies ..........ccrescereosceevesceesersesensers $34,987 — cccsccreeeee 
Other securities ..........0++++ cilecdiensiih alinetpipatiibaibeneesatin aes | Repwebaientl 
BBD ...-ccccccovacccccscascessesseascnosoosenencoctoosccoseoesses 5 san soonnaieanid . 729,828 
MtAOD «.ccecccec.scomceoncecmeaebedliiieebcandasintaaceahs comune Ca 


The following 1s the official return of ‘the cheques and 
bills cleared at the London Bankers’ Clearing House :— 




















T 
| 1881. | 1881. 1880, 
| od | Pe 
Thursday 17,775,000 |Mar.31 | *56,114,000 | Apr. 8 | 16,895,000 
Friday | 20,018,000 | Apr. 1} 21,880,000 |, 9 | 17,007,000 
Baturilay 16,704,000 |, 2 | 18,356,000 |) , 10) 16,974,000 
Monday........... 16,305,000 || % 4 | 424,003,000 |} 12 | 14,463,000 
Tuesday 16013000 || 5) 18,607,000} 13) 15,928,000 
Wednesday 3 | 957,895,008 || > 6 | 18314000 5, 14] 15,670,000 
Total .......- "714,150,000 | | 157,774,000 | 96,937,000 





* Half-Monthly Settling-day. + Corsols Settling-day. 
JOHN C. POCOCK, Deputy-Inspector. 


The following is the Manchester Bankers’ Clearing :— 


April 9, April 2, April 10, 
1881, 881. 1880, 
£ £ £ 
Manchester ......:0+0+0+ sesesee 2,134,350 ... 2,200,557 2,084,260 


The total amount cleared at the Banks’ Clearing House, 
Melbourne, during the fourteen days ended 28th February 
was 4,622,9341. Included in this sum were notes to the 
extent of 478,562I. 

‘The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 13th April, 1881:— 


| { | | 
| | sage 
| Coin and | i oti | eokeica ats | 
. | Abroad, or | \°™CUCRE| Deposits. | Banking 
Bullion. | pay Poi) | | Depart. 
Export. | alls, | ment, 


i 

é& | £ es 
| 24.269,276 185,000 in | 26,955,840! 33 
24,126,989, 338,000 out| 26,548,695) 30, 
24,279,178) even 26,365,245, 29 

24,686.242 105,000 in | 26,013,240) 30,419,617 34,904 
25,459,197, 454,000 in | 26,312,905) 3 

476,000 in | 25,895,520) 33,599 
489,000 in | 25,433,965) 35, 
371,000 in | 25,259.950, 34 | 17,419,633 
128,000 out 25,751,290 36,222,584 37,881,102) 16,830/266! 
381,000 in | 25,368250, 36,134,950, 36,911.221| 17,741,883. 
384,000 out 25,157,295 37,989,209 38.764.375. 17°732.804 
42,000 in 25,231'195 36,410,653! 37,044.770 17'888,185| 
33,000 out| 25,835,335 35,996,348 37,455,393 17,022.513' 
361,060 out| 26,595,903) 33742365 36,291.649| 15,360,703! 
325,000 out! 26,707,180! 33,004,635: 36:402,109) 14,518,895 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Coysols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


Date. Reserve. 


Rate of 
Discount. 





Jan, 


Feb. { 
26,126,584 | 
27,012,124 
27,678,783 
27,581,556 
28,110,133 
27,890,189 
28,119,580 
| 27,857,848 
April 6, 26,955,903 
| 13! 26,226,075 


36,785,662| 16,578,159. 
Mar. 


Stow aor Sten 

-_ 

> 

—_ 

r 
LEPEEEEIEPLiiiere 





At corresponding dates| April 12, 


| | 
April 27, | April 16, | April 14, | April 13, 
| neve." | 1879." | 4880.” | 1esi.” 














The amount of the “other deposits,” compared with 
the “other securities,” showed in 1871, a deficiency of 
| 278,9491 ; in 1878, an excess of 1,207,4511; in 1879, 
an excess of 9,489,981/; in 1880, an excess of 7,766,8861. 
In 1881, there is an excess of 5,287,6171. 
| In 1878, there was a decrease of 385,0007 in the Bank 
| Teserve, but, nevertheless, the tendency of rates was down- 
ward in the open market, where best bills were taken at 
25 percent. ‘The full text of the decree appointing the 
| Egyptian Commission of Inguiry was published. A new 
Russian internal loan was issued in St Petersburg. 
| In 1879 the money market was extremely quiet, short 
loans being obtainable as low as } per cent. per annum 
| while three months’ bills were discounted at 1} per cent. : 
In 1880, the Bank of England reserve gained 25,0001 
and the other securities were reduced 1,252,000. In the 
Stock Markets there was continued buoyancy. 


with the present week.) 1871. 
‘| Circulation (excluding) £ £ | £ £ | £ 
Bank post bills) ......| 24,729,502 | 28,079,255 | 29,424,725 | 27,315,425 | 26,707,180 
Public deposits ............ | 8,040,918 | 7,241,867 | 6,545,999 6,208,026 | "7.054746 
Other deposits ............ | 21,351,917 | 22,359,140 | 31,824,554 | 26,374,381 | 25'949;889 
Government securities..| 12,935,697 | 16,556,488 | 14,906,301 | 15,947,679 | 15,739,837 
| Other securities ......... | 21,630,866 | 21,151,689 | 22,334,573 | 18,607,495 | 20,662'272 
Reeerve of notes & coin) 13,023,406 | 9,846,189 | 19,091,514 15,967,962 | 14.518'895 
| Coin and bullion ......... | 22,224,041 | 22,925,444 | 33,516,239 | 28283387 | 26,296,075 
Bank rate of discount..| 2} % 3% 2% | 8% | 3% 
Price of Consols ......... 93} 954 | 98: | 99 1003 
Average price of wheat! 563 7d | 5ls 5d 41s Od | 483 2d | 44s 4d 
Ex on Paris (sht) sie . | 25 174 223) 25 25 30 125 323 373 
— Amsterdam (sht) 11 19} 12 0}| |} 42 13 23, 121 24 | 12 23 33 
— Hamburg (3mths)\13 10} 11)' ww. | 2062 20 66 20 69 
ae am return ..| 64,470,000 {109,487,000 | 64,680,000 | 96,937,000 [144,150,000 
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The following are the principal items in the accounts of | 
the undermentioned continental and American banks for |! 
the latest week published compared with the previous 


statement :-— 
BANK OF FRANOE. 

























April 14. ; April 7. | Increase.) Deerease 
Cash ont 72,060,000 | 72,686,000} * Ca 
Government securities.......c0.c....-...| 14,104,000 | 14,104,000 | <.; rae 
Private securities .......... eeransecsseneerss 56,000,000 eee 679,000 
LIABILITIES. 
Notes .......... i npedibadoteee cuvecsteesees sen 000 99,111,000 ts 
Government a ed raed sas , 13,862,000 ie 1, 
Private Geposits ..........0...0.00-sscrseeess- 20,876,000 | 22,047,000 ‘ lite 
IMPERIAL BANK OF GERMANY. 
April 7. | Mar. 31. | Increase. Tease: | 
ASSETS. £ £ & £ 
Uoin and bullion ...........0.0008 aawebiuse 28,460,000 | 28,866,000 as 406,000 
Discounts and advances .......seeceeree 18,915,000 | 20,562,000 one 1,647,000 
LIABILITIES. 
Notes in circulation .......... sanikassunanie 37,256,000 | 38,426,000 1,170,000 
Current accounts ..........c0.e-cccserseres 9,067,000 | 9,924,000 857, 
AUSTRO-HUNGARIAN BANK. 
April 7. {| Mar. 31. | Increase. ; Decrease, 
ASSETS, £ £ £ £ 
Coin and bullion ..........604 passtbienines 16,927,000 | 16,904,000 23,000 
Discounts and advances .......seeesvere 13,482,000 | 13,395,000 87,000 
LIABILITIES, 
CBO... Sisco erdecibdalcbibtnedts $1,583,000 | 31,458,000 125,000 
NATIONAL BANK OF BELGIUM. 
April 7. ; March 31. | Increase. | Decrease. 
ASSETS. £ £ £ 
Goin and bullion —s...cesssssesesssevseee-| 8,733,000 | 3,508,000 | 225,000} 
Home Discounts  ..scccsescrsseeeeeees ivan) 9,538,000 | 10,044,000 533 506,000 
Foreignhi GO scacvecccscsecsevsecoreseess 1,992,000 | 2,212,000 220,000 
LIABILITIES, 
CR OaIAGION. 2.6:ccccecesccescorcses menenapbepee 13,092,900 | 13,443,000 | 351,080 
en eee pesatcaecalieenssd 3,115,000 | 3,357,000 | 242000 
NETHERLANDS BANK. 
April9. | April 2. | Increase,; Decrease. 
ASSETS. £ | £ £ | £ 
Coin and bullion .......cseseceeeeees pong 11,146,000 | 11,233,000 me | 87,000 
Discounts and advances ..-cerserreceeees 7,595,000 | 7,260,000 | 335,000 | bs 
LIABILITIES, 
Notes in circulation ........... secsvceseeees 15,992,000 | 15,929,000 63,000 | 
TRGRIONEES incase ccccvesesterenasacessctosoosccess 1,256,000 | 1,072,000 184,000 | 
NEW YORK ASSOCIATED BANKS. 
BENS April 9. | April 2. | Increase. | Decrease. 
ASSETS £ £ | £ £ 
Specie ....... necchesenoguagnsssentoiaeeshoaotead 12,080,000 | 11,520,000 | 560,000. 
Loans and discounts.............csceeseeres 61,040,000 | 60,040,000 | 1,000,006 |... 
Legal tenders .......,......0.sccsoceessaserees 2,500,000 | 2,540,000 pene 40,000 
LIABILITIES. 
GOIN” 5. icsccnsccccceccecescekicssonses std 8,340,000 | 3,340,000 de sis 
Wied Di hii cdties shddndnesscceendesen-<asse 46,560,000 ( 55,100,000 bes | 8,540,000 
Reserve (Specie & Legal Tenders). 
Legal reserve against deposits......... 11,640,000 | 13,775,000 et | 2,135,000 
Actual excess (* deficiency) .........---| 2,940,000 | 285,000 | 2,655,000 | _... 


Converting the reichs-mark at is; the Austrian florin at 2s; the Dutch florin at 
1s 8d; and the franc and peseta at 25 perll, American currency is reduced into 
English money at 4s per dollar. £3 





Discount anD Money Marxet.—The recovery in the 
discount rates towards the close of last week has been more 
than maintained, and money on Wednesday and yesterday 
was in good demand at 23 to3 per cent. Indeed, during 
the Stock Exchange settlement, completed on Wednesday, 
there were a number of applicants at the Bank for loans. 
It cannot be said that the supply of bills has increased. 
But the absorption of money has gone on, mainly by the 
taking up of new securities and by exportation, and cash 
is steadily leaving the Bank. We may readily ascertain 
this by comparison with the movements in the cash and 
notes held by the Bank from the turn of the quarter with 
the corresponding weeks in similar periods :— 








Movements in Norss and Corn and Buturion Comprnep In and 
P = Out of the Bank. 
or’ nding Corresponding 

athe in weeks in 

1879. 1880. In 1881. 
£ £ £ 

950,345 out ...... $16,193 out ..... . week ended March 30 865,672 out 
603,513 ” 71 99 eee ” ” April 6 1,661,810 ” 
429,310 im oases 65,561 in ..... “es . » 13 841,808 ,, 

1,124,548 out ..,.... 638,383 out ...... 3,369,490 out 


| On the three weeks, therefore, it is apparent that the cash 
resources of the Bank have been diminished far more 
_rapidly than usual, and that the reserve must be suffering 
in proportion. In the existing condition of the stock 
markets at home and abroad and the monetary depletion 
in Europe, it isto be regretted that the value of money has 
not been more decisively raised, not only in London, but 
in Paris also. Gold is leaving the Bank of France, as well 
as the Bank of England, and would go much faster were 
not various hindrances placed in the way of withdrawals. 
The rise in money will certainly come if the public 
continue increasing their commitments at the present rate; 
and even if the supply of bills remains as meagre as it is 
at present—a circumstance but partly due to the state of 
trade—bankers will probably have to be more biassed by 
the demands made upon them in other directions. It is 
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all very well to say that they charge 1} percent. more for a 
fortnight’s loan on stock than in discounting good bills. 
That does not now put upthe deposit allowances, whicha rise 
in the discount rates would; and there is little doubt that 

|/the sums “at notice” in London have diminished. Yes- 
terday, there was a fair inquiry, and the banks were busy 
paying out money for holiday purposes. 


According to the power given in the Banking Act of 
1844, to allow an increase in the issue of notes by the 
Bank of England to the extent of two-thirds the 
diminution of the issues of the provincial Banks of 
England and Wales, the Bank of England was authorised 
by Order in Council, dated Ist April last, to issue notes 
avainst securites to the extent of 750,000/. The securities 
in the same department of the Bank of England will 
therefore stand at 15,750,000/. The Bank was allowed by 
the act of 1844, to issue notes against securities to the 








extent OF ..<.ccdus cdhqsecsntehotesnocconccnereses See OG US 
To this was added— 
1855...... December 7....cccsssseees £475,000 
| 1988... FOE UR ccodccesidenssecacs 175,000 
1866...... February 21 ............ 350,000 
| 1BGA. acon: AARON Di sak enartneniitiaie cn 750,000 
1,750,000 
| RA IEEING TI BIB sists decane cssrresccscevee 15,750,000 


Though the new “ Order in Council” has not yet been 
‘taken advantage of in the Bank return, it is not expected 
|that any long delay will be made in the matter, and that, 
'for all practical purposes it will be well to consider the 
‘return as though the change had actually taken place. 
|The fact of transposing 750,0007 from the “‘ Government 
| securities” in the banking department to the “ other 
| securities in the issue department will be as follows :— 








As in Present As by Order 

Reters. in Coaneil 

| Government securities.q....+ss..s-scsssssesssssssesreesssses 15,789,887 oecsscseess 14,989,837 
| Obbor epOureQeGi iicsscciciciacacsctansdedaiometunieinée on 20,662,272  ..........4 ,662,3 

f OGG. cicisecssscodcaiitacesaanetenseesainedsaae WOES obcccssciss 3,954,220 

Gold amd silwee QOBRiscaciseksosiscchdecdebbassoeesseedeteees 1,314,675 oo... ......0 1,314,675 

50,921,004 ............ 50,921,004 


The 750,0007 taken from the first item is practically 
added to the third, with the result that the reserve of 
notes, and the total reserve are augmented by that amount. 
The liabilities to the public this week are—public deposits 
7,054,7461; other deposits, 25,949,8891, and seven-day 
| billls, 262,8617; together, 33,267,4967; and the propor- 
| tion of reserve to liabilities, which is under 433 per cent., 
while the reserve is 14,518,895 is increased to 453 per 
cent. with the reserve at 15,268,895/, according to the new 
Order. Practically, it adds over 2 per cent. permanently 
to the reserve. 

The drop of 1,020,0002 in the public deposits is due to 
the more complete payment of dividends, and as all the 
other items in the account are of little significance, the 
banking reserve is diminished 842,0001 on the week, of 
which 112,000/ is represented by the additional notes gone 
into circulation, and 730,000/ by the withdrawals of coin 
/and bullion, this last item including 325,000/ taken for 
'export to the United States. 


Silver is quoted at 527¢d per oz, equal to a rise of yd 
/on the week, and Mexican dollars are }d better, being 
| wanted for China. The India Council drafts allotted on 
Wednesday realised 1s 72d per rupee (7d more than last 
week), and next Wednesday a similar amount of 45 lacs 
| will be tendered for. There is a very strong desire mani- 
fested in Paris to induce England to join the Monetary 
| Conference, fixed for the 19th imst., and there seems little 
doubt that a postponement would be agreed upon, if there 
| were a prospect of making our Government reconsider 
| their decision. We are afraid, however, that a postpone- 


ment would not result in any substantial concession from 
us. 


_ It is satisfactory to find that gold production is now 
increasing in Australia, and that increased remittances 
are being made in this country. Fully 600,000/ is now on 
the way. On theother hand, New York last week received 






steadily shipped to Europe. 
United States gold imports for the year ended June 30 


York Assay Office has been increased by the transfer of 
3,000,000 of gold coin to enable the Superintendent to pay 
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1,100,0007 in gold f Europe, though silver was being’ : 
, ‘Ew ‘Oficial Saale place the | Gas companies rise because people are more generally dis- 


next at 20,500,0097, and the bullion fund at the New cult 


for the foreign gold, in bullion and foreign coin arrivi 
there. The Treasury now holds at New Fork and Phils. 
delphia 18,000,000/ of gold bullion. 

The Paris Exchange is lower this week in consequence 
of the relapse on the Bourse; and because that market is 
reported to have sold securities here. 

The Frankfurter Zeitung states that the account of the 
Bank of Germany of the 7th shows a considerable return 
of money. The bills held have dropped 161,5001, the| 
advances 1,485,000/, this latter being attributed to previous 
borrowings on Stock Exchange account being paid off. 
The note circulation has gone down 1,170,000/. On the | 
other side the deposits have diminished 856,5001. 

The following statement respecting the silver thaler | 
coinage of Germany has been published. It shows the 
estimated amount to be withdrawn :— 




















£ 
There have been coined in thalers since 1750 ............ 59,330,629 
Withdrawn of these up to date 2.0.0... ccc ccc cecceccccecees 29,213,531 | 


Maximum amount possible in circulation.................. 30,01 7,098 

Deduct estimated diminution, 21 per cent. 

Amount estimated yet to be withdrawn 17,557,666 
(The thaler= 3 marks. The mark converted as 20 = £1.) 

Some doubts as to the accuracy of this statement have 
been expressed in Vienna and Brussels, as well as in! 
Germany. The divisional silver coinage of the thaler| 
denomination does not appear to be included in it. State- 
ments of this description must be regarded as estimates 
only. 

The Imperial Bank of Germany has introduced a| 
system of crossed cheques, payable only to accounts with 
the Bank itself. Thus, banking facilities are being 
developed in the country. 

We subjoin our usual discount quotations for paper| 
having various periods to run :— 


eee eee eee eeeee 








Bank bills— % | Trade bills— % 
I irnemsiin spas 2} D> I a 23 3 
SPUR, earn 2} PBS cen Gasorasied 23 3} 
G ° tee. | Sacbvdictccecse 2% Ge cacancdecosendées 34 

The current allowances for deposits at notice and call 


are given below :— 
Private and joint stock banks at notice 2 
Discount houses at call ............ceeeeees 2 per cent. 
seven days’ notice ... 2} per cent. 
fourteen days’ notice 2} per cent. 
The discount quotations current in the chief continental 
cities are as under, the German rates being lower, 
while money in New York, after being tight, is now easier. 


per cent. 











Ban Bank 
pn Market. Rate. write 
% % % % 

PRED sccacccesentnss SA ues BS Brussels ....c..00 aa 
Bertie « ...ccacivece 4 . 2 Madrid ......cc0se 4 sy 
Frankfort......... wid cn? Vienna. .........+08 4 3 
Hamburg ......... jis. et St Petersburg... 6 ... 5 
Amsterdam ,..... Sen New York (call money)... 4 


Tae Srock Marxets.—Members of the Stock Exchange 
are always eager to take advantage of a holiday, but this: 
has not prevented the transaction of a considerable volume 
of business during the week. The settlement completed 
on Wednesday was a heavy one, but the supplies of most 
stocks were comparatively light, and as money was) 
available at 4 per cent. for Stock’ Exchange purposes the| 
rates of continuation were not onerous. At this time last 
year business was brisk, yet it is easy to show that this | 
year it is far more extensive in the Stock Exchange. The | 
following contrast of bankers’ clearings on recent setting | 
days, with those of the two previous years, prove conclu- 
sively that the “ differences” now payable from fortnight 
to fortnight are exceedingly large :— 


1879. 1880. 1331. 
Clearing e 00 60,658,000 | 
epidovwnseubics 825,009 ... 52,767, sl 28,000 | 
eigenen $088,000. 47,325,000 |. 56,081,000 | 
=_ end of March:..................00» 34,075,000 ... 45,671,000 ... 56,114,000 | 
_ middle of April.............00+« 000 48,134,000 ... 57,335,000 


Failures, however, are very scarce. On Monday last, the 
“carrying-over day,” there was some weakness in the 
foreign departments, and the American market has been 
depressed all the week. But for the rest the rise has been 
very general, the brighter political outlook aiding foreign 
stocks, the fine weather benefiting railways ; while banks, 
insurance companies, gas companies, and Indian gold 
mines have been purchased in considerable amounts. 


; ; Pearce, rergrre P 
cussing the weak points of the electric light—the diffi- 
it has in penetrating to a distance, the intense 
ws it casts, the sudden variations in its intensity, |, 


the necessity of lighting the gas before the night is over, | 































© 
. 
ae 












































































































































~~ 3 


dita 


+g 


; the daily trouble with the lamps, 
a engine-power having to be stopped 
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the possibility of the 
through accidental 
circumstances, when the streets would at once be thrown 
into darkness, and, finally, its cost. The marked rise in 
gold mines is due to the sudaen bound in a Glasgow 
Indian company which is said to have commenced crush- 
ing quartz with fabulous results. It is also reported that 
the solvent shareholders of the City of Glasgow Bank 
are interested in the result. But certainly no authoritative 
statement has been put forth upon the subject. 

A considerable number of minor companies have made 
their appearance this week, but no issue of magnitude. 
The principal applications are recorded below — 

























rst 
Capital Payment Further 
Applications. thereon. Liability. 
£ £ £ 
Panama Railroad 6 per cent. Subsidy bonds. — 300,000 : 
Seottich Life Assurance (Limited) ares nat 230, 50,000 *nil. 
“onsolidated Telephone Construction an : 2 
wT ieheceemaen (Limited) cicuibiendeiiensvcaunenza 154,165 38,541 85,624 
Speuce’s Metal Manufacturing (Limited) ... 154,000 33,500 100,509 
Delacre’s Extract of Beef (Limited) ..:......... 100,000 50,900 50,000 
Land Developuient Association (Limited) és 100,000 ian vs 
| a Lienite. ") en see — 50,050 ... 12,500 *12,500 
Aldershot Grand Hotel (Limited) ..............- 50,000. 15,000 35,000 
Punjab Ice (Limited) ......... pag patentee 50,000. 30,009 20,900 
Norw: ‘opper Mines (Limited) — Pre- 
pe ee cee 60,000 ... 15,000 45,009 
Turkish Baths (Limited) ..............::ceeeeeeeeee 25,000 .. 6,250 . 
| Sucsex Farms Dairy (Limited)...............-...+ 20000 ... 15,000 5,000 
City Arms Tavern and Hotel (Limited) ...... 30,000... 2,000 6,000 


* There is a further liability which it is not proposed to call up. 
| The Secretary of the United States Treasury has called 
‘in all the outstanding 6 per Cents., interest ceasing from 
|Jaly 1. ‘This represents $195.690,400, or 40,116,500; but 
|it is optional to continue holdings by possessors notifying 
| their acceptance of 3} per cent. interest by May 10. Pro- 
bably this option will be extensively exercised; and a 
similar operation with regard to the 5 per cents. falling 
due is foreshadowed to follow soon afterwards. 

Britisn GovernMent Securities.—The week’s varia- 
tions in the money price of Consols have been between the 
following limits :—On Saturday, between 1003 and 1003 ; 
Monday, 1003 and 1003; on Tuesday, 1003 and 100; on 
Wednesday, 100} and 1002; and on Thursday, between 
100 and 1003. A rise of } was established on Monday, 
which has since fairly been maintained. Indian debts 
have as a whole slightly improved, and Corporation 
stocks are firmer. 








Closing Prices Closing Prices Ine. 
last Fr or Dec. 

Console for MONEY.........c0ccccceerscsceosseeeces 1003 
Ditto Account. .........cccccseee 1005 2 Be 
Benn BB iivcscescccccsescins . 993 3 i 
TY, kdctsntstiseivinienevcssnn 293 ¢ 4 
Rxchequer Bills June 23 % .... 10s 15s pm Is 
Bank Stock (last dividend 43 %). - 281} 23 3 
| India 4 %, red. at par, Oct., 1888 .......... . 21053 oie 
Metropol. Boarid of Works 3 % Consols., 1063 7 t 


CoLtontaL GoverNMENT Dexsentores.—Australasian 
| loans show a marked advance, especially New Zealand, of 
which the 4 per Cents. have risen 2, and the 5-30 issues 1. 
South Australian 4 per Cents. and Victoria 4 per Cents. 
have advanced 3, while Canadian 4 per Cents. are quoted 
| 1 higher. 
Foreign GoveRNMENT Securirres.—There has been 
a good recovery after last week’s depression in European 
markets. The Greek difficulty, which then wore so 
theatening an aspect, is now regarded as good as settled, 
the assured success of the Hungarian gold rente conver- 
sion has greatly stimulated Austrian and German markets, 
and though Paris was for a time comparatively depressed 
on account of the invasion of Tunis, there has since been 
a reanimation of that market. It is seen that complica- 
tions with Italy can for the time be avoided, But the 
chief feature of the week has been the strong demand for 
| Seskish bonds, some expectation apparently being raised 
| that as soon as her frontier troubles are over, more atten- 
ition may be devoted by the Porte to economical develop- 
iment. It is a pity that Europe cannot deal with Turkey 
las England and France did with Egypt. There would 
| then, indeed, be some prospect of tangible reform. 
By the Hungarian gold rente conversion bill the finance 
minister is authorised to call at three months’ notice on 
| the holders of the 6 per cent. rente to exchange it for the 
4 per cent., or eventually to pay them in full. The calls 
| will be made gradually so that the operation may be car- 
ried out by the end of 1883. The minister is instructed to 
realise the new bonds in such a way and at such a price 
that the sum to be paid as interest for the gold rente, at 
the end of the operation, on the new 4 per cents., shall be 
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200,0001 a year less than is pee now for the 6 per cent. 


rente, The support of the Rothschilds has been secured 
for the conversion. 


A curious matter has been brought to light by the 
registration of the Peruvian bonds. In 1877 a large 
number were stolen in transit between London and Paris 
some of which were recovered, but a greater part were 
lost. Among these were 60,000/ Peruvian bonds. The 
registration of bonds at Messrs Martin’s bank has shown 
that the thieves have with great skill altered the numbers. 
The consequence is that a large number of bonds are in 
circulation which are invalid. The matter has been brought 
to the attention of the Committee of the Stock Exchange 
who authorised Messrs Louis Cohen and Sons to 
issue a circular cautioning bankers and others not to deal 
in the bonds, the numbers of which are printed in the 
circular. A list of the numbers fraudulently changed 
and which have been presented in ‘duplicate is also 
appended to the circular. Holders of these bonds are 
asked to present them to Messrs J. H. Schréder and (Co. 
145 Leadenhall street, that it may be ascertained if they 
hold a genuine one or one of the falsified bonds. 


The following are the changes for the weck, taking the 
latest unofficial quotations :— 






























Closing Prices Closing Prices Inc. 
2 last Friday, yesterday, or Dec, 
ieee B Fa, Te cccsasabtonrchsasidsccnadanis 97% 84 ccccesree 97 8 —- 3 
Ditto 6 % Public Works, 1371 ............ eee - 94 —- 3 
Austrian 5% Silver Reutes(lessincme.tax) 65 7  — caseceves 67 9 + 1} 
Ditto 4% Gold Rentes wi... ceeseeees Tay Oh actapeed 79 + 3 
ee a) ee eee i eee 974 8} - 3 
SIU D Wis DOPE: scccepssdovsnséccsondeormuetancsh GS 9- ———reveeree - 97385 — 34 
DEB GA TOFG ace cacedicthcacidicndieteniete 08-00 Novel mee 3... 
Buenos Ayres 6 %, 1873 ....0..crcccseseccseses OS Bh: '-tuestepsei 923 3) tae 
SN PE MEIER. ieracccccsrocsrecntaascnivsbansibe we. O. s  ensauten 86} 7 i Se 
Gone Mian7 Gis TSB ii 50 ckiddcsiniescdccvecnces et eee - 283 ot + 2 
Danubian Principalities 8 %, 1367 ......... we ae - 108 10 a 
Egyptian Daira Saniels ..............scccccesee TOE OE ssenpuai - 763 + 3 
Ditto Unified Debt Stock ...........ecce00 POR DRS ieuedeh - 7554 + 3 
Ditto 5 % Preference Stock .......c..00008 97} 3 nadeoned 98 } + 3 
Do 5 % State Domains Mortgage ...... ee. eck - 963 7 + ¢ 
nae Bee F G5 TLR: vincsadceccssccsesccnvesses CO 0k | (eatnies 99 101 eas 
URGE HB NL 55554 concn budediucciacshdeaseecn saneuaed SIGE TD cconcsins RA sin os 
Hungarian 5 %, 1873 eee ceeeeeeeeseereevenes eee 92 ea tee 4} + li . 
Ditto 6 % Gold Rentes ..........csseeceeee oi BEE OR: s:. corecenes 993 100 + 3 
Italian 5 %, 1861 (less income tax) ........ . 832 93 ciscsnvea Oe + + 
Ditto 6 % Tobacco Bonds (less tax)...... 100 2 covestes - 1013 + 1 
SAAN F Thy MUG . acaxctsaptisssccseuniscivénees Ow” sn o- Iw + 
ND TTR 2 ic cnubatdinbebaeahibnseensucesanaen ° $2 eee ou 
Borwagram 45 %, 1876 ..crcerscccocecceccsoscese ° ios. eau 
Paraguay 8 %, 1872 .......s..cecessesseeee sosene os 
Pormrian 6: Be IGTO  vcinesdsersisainecasssoce oose - 3 
Ditto Consolidated 5 %, 1872....... —- 3 
Portuguese 3 %, Bonds 1853, &e. . + ? 
Prussian 4 % Consols ... .........06 ned oe 
Russian 5 %, 1822 .... — 4% 
Ditto 5 %, 1862 . oe 
Ditto 5 %, 1870 . #32 
Ditto 5 %, 1871 . ee 
Ditto 5 %, 1872 . > oy 
Ditto 5 %, 1873 .... ° jap ves 
DUCGO GE Wy BEGG. oi sisi ch cvccidcociescndececcese’ + 3 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 Pas abe 
Ditto 4 %, Nicolai Railway Bonds ...... + 1 
Ditto 5 %, Moscow-Jaroslaw .. ks + + 
Ditto 5 %, Charkof-Azof Bonds . +. 2 
Santa Fé 7 %, 1874 .... wee vee 
Dental: B.Mysmrdsasnccsnentinsdesersinctionnanise + & 
Ditto 5 %, 1870 (Quicksilver Mortgage) eee one 
Ditto 6 % (Lands Mortgage)...........0.0 ere eee 
ee Fa oi Niet caschsisia danse agen niaioni ° + + 
Turkish, 1854 (5 % Egyptian Tribute) ... + 23 
TEGO TEND dosiiececstsicdebsnsesvebenchbes é 23 
Ditto 6 %, 1862 .... + 13 
Ditto 5 %, 1865 (General Debt). + ¥% 
DRE E Se MODB. hiessdceh sserseceectes 4 + 3 
Ditto 6 % 1869 ... ed 
Ditto 43 %, 1871 75 é + 3 
Ditto 6 %, 1873 ... 144 3 a + ii 
Ditto 9 %, Treasury Band C.. 233 4 OC, eA 
Ditto 5 % Ottoman Defence, 1877 ...... 8829; . + it 
United States5% Funded Loan(pr.1024)... 1054  . me 
Ditto 43 % (par 102}) ....c..cecccsesscosseees 116 4 ° eee 
Ditto 4 % (par 1024) ............. 117 3 7 +. % 
Uruguay 6 %, 1871 (now 23 %). 35 6 ° tenes 


. 356 ‘ 
eeresecee 203 1 $33 


Venezuela 6 %, 1864 cove 203 13 ove 

Home Rattwars.—The rise continues. The traffic re- 
turns showed better results for last week; and as the 
current Stock Exchange account covers the whole of the 
Eastern traffic takings, there have been large purchases of 
stock for settlement on the 28th inst. The chief buoyancy 
has been apparent in Great Eastern, which has been spe- 
cially fancied on a belief that the refunding of the re- 
deemable debenture stock may add permanently to the 
dividend. But the deferred stocks, as well as Caledonian, 
have also been in favour. North London stock is also 
quoted 2 higher on the week. 


_ The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Closing Prices Closing Prices Inc. 
last Friday. yesterday. or Dec, 
Caledonian ........... ercovesevensescscessoeseesenece’ corns MERE Ot Ub 
Ditto Deferred No 1 ....c..cccccseeceseees oo, aae pica soe ass 
Groat Hastern...;.....ccccoceccoees pececcorsoscccse. OE SE! Sapscouel 7h t *. 
Great Northern........... Pe SEK sptaisinestneeit RT eS 
DOM i a niniget tenis pica cost SOO OE osc it 
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Closing Prices Closing Prices Inc. 
a ag Feary or Den 
TTL  cocvecccececeereees seeeeeoeeernereee seseeeees + 

Great — Yorkshire......cosccsceseosess = oe 1334 . + } 

A Brighton ....sscsrcesseeeseseseerees } | 

— oe ecccccoseseseooe 4 Do oocee eeeeececereceoes saa saat + Ps 

batham, an VEE sccccrvevcersee 23 ih 

London, (yvitration Preference .....0-00008 1025 } epi. 4 
London and North-Western ..... ccccceseconee MOLE & 161} 23+ i 
London and South-Westert .....-.+++--00s 134% 5} 135 6 + i 
Mchester, Sheffield, and Linco ..... 88% 2 88 3 eS 
Ditto Deferred ........-:scerereeeserseneen see 504 1 504 3 = os 
Metropolitan ........-»++- 1193 2 119} 20 + } 
Metropolitan District . 733 3 73} 3 en 
Midland .......--2-:+++- 1353 6} 136} 3 3 
North Staffordshire . 812 23 24 2 
| Worth British.......:-..+-s- 78% 9} 78i %xd + 1 
North-Eastern—Consols.... 1603 1} 1033 — 3 
Sonth-Eastern......+-+-++2++++- Sa MEE eo cin cas RM ate a 
Ditto Deferred ..........ccceeeeseeesenererees wee 1I4}% + 


The traffic receipts on seventeen principal raiiways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending April 10 to 1,049,2401, 
being a increase of 9,3742 on the corresponding week 


last year. 
RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 














Week’s Receipts, alf-year to date.t 
~~ ———_—- - 
Inc. or Dec. on Inc. or Dee. on 
Correspond- Correspond- 
ing week ing period 
Amount, in 1880, Amount, in 1880, 
£ £ £ £ 
j Great Eastern eet eeteaeeeeneeeeeeee 50,863 + 518 eccce eoce 494,244 = 11,265 
| Great Northern .......seceee scoe CR I isi . $97,283 — 18,076 
| Lancashire and Yorkshire ... 65,429 + 2,109 ....... » $59,586 — 15,050 
| London and Brighton .......+. 32,266 — 2,364 451,616 ~ 21,414 
| London, Chatham, and Dover 18,673 — 772 259,162 — 5,619 
| London and North-Western... 187,231 + 3,581 2,337,473 — 82,592 
| London and South-Western... 44,328 — 359 582.793 — 28122 
Manchester, Sheff.,& Lincoln, 28,808 — 1,192 422,956 — 34,116t 
| Metropolitan............seecerseesee o + 1,048 159,088 + 7,830 
| Metropolitan District - 7,772 + 1,037 110,058 + 7,815 
| MARE i ccsnccnecercts . 125,742 + 2,628 1,836,284 — 23,978 
1! North-Eastern ........ . 117,455 + 2,361 1,571,939 — 39,582 
1 | South-Eastern ....seeseseees . 3,08 + 7 450,245 — 22,552+ 
| 
| SQLS OTA ici.sciessesorcecgeen co 55486 + 3,402  ..rcoces 504,890 — 11,016 
*Glasgow and South-Western 22,058 + 1,089 ........ 193,173 + 1,469 
| Great Western .......cccccseees 134,762 — 4,496 .......0. 1,287,478 — 4,109 
| “North Britiah ......:csosssosannuns 46,090 — TOO ~ cidccckeo 422,558 — 13,197 
1,049,240 + 9,374 ....006. 13,125,774 — 313,604 


| 


* In these cases the 
+ We cive the aggregates as published, The 


is calenlated-from the beginning of February. 
this year than last. 


is for two days less 

t Exclusive of Cheshire lines + 2,5711. 

CotontaL Rariways.—Indian stocks are quiet ; and as 
‘regards Canadian, Grand Trunk are weaker, and Great 
| Western firmer, on the issue of the latter Company’s 
report. 





| 








Closing Prices Closing Prices Ine, 
BritisH Possessions, last Friday. yesterday. or Dec, 
| Bombay and Raroda..........cccsccssssssssesssee 1314 23 WEG BO iene Fe 
| Grand Trunk of Canada. ....cccccccssoee idenciteas 223 & ast 23 - 3 
Ditto Third Perference ......ccseccseesevee 454 4 4 = 
| Great Indian Peninsula ..... eondieiadpisdxenats 1293 30 190) Dic ws 
| Great Western of Canada ..........cc.0eeeee08 16 3 16} 3 wang 
Madvas 8 (isi cnincdaiielts Geeks ee MOF. . amma 126 7 wee 


American Raritroap Securitres.—Unlike last week, 
the changes are mainly adverse. New York Central shares 
have fallen 8; Central Pacific and California, and Illinois 
Central, 2; Erie, ditto Preference, New York, Ontario, 
and Western, Ohio and Mississippi, and Philadelphia and 
Reading, 1; and Pennsylvania, 3. But St Louis and San 
| Francisco common and Preferred stocks are 2 higher. 

'| Forrregn Rariways.—South and Central American 
| lines have continued in favour. Brazilian Imperial shares 
Show an advance of 3, Buenos Ayres Great Southern 


|! stock 1, Buenos Ayres and Ensenada shares j, Central 








i| s ° ° : a. 

|| Argentine 3, East Argentine }, Lima {, Mexican 3, 
i/ . 1 

| Ottoman }, South Austrian 3, and Varna }. Ottoman 


cohgnsioa are 2 higher, San Paulo and Rio 3, and 
arna ¢. 

| Banxs.—Anglo-Egyptian have risen }, Bank of Aus- 
‘tralasia 1, Imperial Ottoman 3, lonian }, London and 
| Westminster 3, London Joint Stock 4, National about 1, 


Oriental 3, and Unien of London}. Chartered of India 
| have fallen 3, and Union of Australia 3. 
| TreLEGRapxs.—Anglo-American Deferred have improved 
|| 3 Eastern Extension 1; Indo-European, }; and Western 
Union, 2. 
| _ Mines.—The principal feature has been the strong rise 
in Indian gold mines, which is referred to elsewhere. 
| Devala Moyar are 3 higher, Indian Glenrock, 3; Indian 
} Phenix, 2; Indian Trevelyan, and Mysore Gold, 3; 
| Rhodes Reef, 3; Richmond Consolidated, } ; South East 
| Wynaad, $; South Indian, £; St. John del Rey, 15; and 
| Wynaad Pereverance, }. In British mines Mark Valley 
are up 3’ but Wheal Grenville have fallen 3. 
Corporation Srocxs.—City of Auckland 1879 are 
quoted 1 lower. 
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Stock, 1 3 = nae oe Coke, 3; and most of the other 
issues, 2; Imperial Continental, 5; i : 
and South oceiinn A, 2. en a 
Iron and Coat.—Ebbw Vale are 
Rhymney Iron, 1. 
Lanp.—Newfoundlond Land have risen ;; and Scottish 
Australian Investment, 1; but British American are 1 
down. 
Surpprne.—Royal Mail Steam have advanced 1. 
Tra anp Correr.—Assam and Darjeeling are each 1 
better; Jorehaut, 2; and Moyar Coffee, 3. 
Tramwars.—Belfast Street are } higher. 
Warer.—There has been an advance of ¢ in Odessa 
and-of 1 in West Middlesex. 
_ MisceLLanrovs.—Agricultural of Mauritius are quoted | 
g higher; General Credit, 2; Lion Brewery, 1; Native! 
Guano, 1}; Price’s Candle, £; and Submarine Cables | 
Trust, 1; Crystal Palace Preference and London General | 
Omnibus are 3 down, and United States Rolling Stock, 3. 
The exchanges were yesterday :— " 


French short exchange f 25.33 or 4} per mille for us. 
German short exchange m20.48} or 3¢ per mille for us. 


> better, and 


? 
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NOTICES AND REPORTS. 


STOCKS. 
Egyptian Finance.—The total hypothecated revenues collected | 
for the unified stock during March was 114,860, and since the 26th | 
October last 1,390,1821, compared with 1,155,526! required for the | 
payment of interest due on Ist May. For the preference stock the 
total received last month was 106,9101, making the aggregate since 
the payment of the last coupon 531,7631. The next coupon pay- 
able on 15th inst ; required, 593,7021. : 
Egyptian 5 per Cent. Preference Stock.—The Imperial Ottoman 
Bank notify to holders of scrip of the new issue of 5,743,8001 stock, 
that they are prepared to receive the scrip to be exchanged for 
the definitive bonds, now on their way from Egypt. The dividend | 
dune 15th inst. will he payable only on the coupons attached to the | 
nitive bonds. . 
oe, RAILWAY COMPANIES. 
Atlantic, Mississippi, and Ohio—A circular issued to the bond- | 
holders refers to the sale of the line, and states that the purchase-| 
money will be paid on May 3, up to which date interest will -_ we | 
upon the bones. Instructions have been sent for the pare 4 
money to be remitted by cuble as soon as received, and immediate iy 
thereafter the trustees will pay off the purchasing mes 
certificates, with interest. tte Gosh iw neal 
Buenos Ayres Great ee eee g aan other | 


New York exchange 
at GOdays is... #481 
At 3 % interest, short $4.83} or 6} per mille against us. 
pets aie adie aig ise act 
| COURSE OF EXCHANGE. 
i ' i a ag 
Price Negotiated on ‘Change. 
| April 12, f April 14. 
| Money. | Paper. | Money.| Paper. 
ee ee oats 
MOI IOE  Rendatacicsketncasecesceinmaunta 3 months | 12 (12 53412 43 12 
Ditto .... at sight | 12 of | 12 st 9 2 12 t 
vats |3 months | 20 64 | 2068 | 2065 | 2060 | 
— (06 | 2069  wWées 207 
— |265 | 2069 | 2066 2070 
_- ;2195 | 12 1195 {12 
a 11195 } 12 ll ss (12 
— (2560 |2565 | 2560 | 2565 
— (| | 24% 2 | 243 
Paris ....... Cheques | 25 30 | 2535 | 25 323 | 25 37} 
( |3 months | 25 56} | 25 613 | 25 57} | 25 624 
Marseilles, £0. .....0..0000..6c.cesevesceres | ae | 25 57% | 25 €24 | 25 575 | 25 G25 
SSSR ep a CR — oe bea as ‘i 
DIET Gchnstcvodihisstcacadiccdemsceneets. [= 47% —| «473 47% =| «473 
PI Via cnsdgs pciius See dvascadioushonse ; 4740 478 4? | 478 
saraaprponsene | — | eae «478 
Beville ....... sone +- =| a 473 a7hCS «AZ 
I cei tidied thn tadie ren ten ctininniniag _ 47 | at 473 # 
M ek ee 47 47 eC 7 
PE decinliiaces ti ictivvnncsudbancnusipiemion j - 52 ) 523 Sa | S23 
OD sa bicnentesisenbenicatcactinieiincances | _ } 32 | 52% |, Soe | 528 
FOREIGN RATES OF EXCHANGE ON LONDON. 
| 
" = of | | . _ Rates of 
|Lat’st; Exchange} i} wat’st| Exe | 
|Dates. on Londn. | Dates.'on Lond 
—!$ == | |__| 
DORE ccscneennies {ApL14 2533 | Short. | Gibraltar ...... —...)  .. S0dysd. 
Antwerp ...... {—12 2539 — |New York......Apll4 481 ‘60dysst 
Brussels ...... }—13 25.38 — | Melbourne he at = 
Amsterdam ...|— 11) 12.12 — | RiodeJaneiro —...)  ... 90 dys st 
ort,....., — 13 2049 | — | P. Elizabeth....Marl8 buy. par -- 
Hamburg ...... —l2 DD — | Do............. —.. ellj% pm — | 
Berlin ......... [—14 24 | — |Guyaqdl j-.) .. | — 

GME scccsecseose — MoM 2036) 3mdate Yokohama .. — .../ oe 4 m. sgt. 
Hamburg ...... —12 2036 | — | Ceylon ...... i — Ww _ 
Vienna ......... }—13 1182 |} — | RioGrandedo —...| _ ... j= 
St Petersburg.; — 2 244i = TNE iiinesasnnain —...! ee — | 
Alexandria ...— 7 9734 | — | Bombay........ Apll2) 183 —- | 
Romeé............ jm...) 2, i—- Calentta ...... — 12 & _-— | 
Madria ......... js - jo— Hong Kong — 12 3 - | 
Lisbon ...... ajo 7 53d Shanghai — 12 2h _ 
Messina......... [— 6 25.55 ad Batavia —...| als o- 

| 
' 
i 


Gas.—Bahia have risen 1; Commercial Debenture dividend, the debenture interest 
PR ccc ete hh RE em 
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charges of the year, there is a net balance of 113,7111, from which 
the directors recommend a dividend at the usual rate of 8 per cent. 
per annum, with a bonus of 2 per cent. SA: 

East Argentine.—The directors have declared a further dividend 
at the rate of 10s per share, free of income-tax, on account of the 
year 1876, making, with the 5s per share paid on 5th September, 
1879, 15s per share, or 3} per cent. in respect of the year 1876. 

Great Western of Canada.—The revenue accounts for the half- 
year ended Jan. 31 compare as follows with those for the six 
months ended Jan. 31, 1880:— 

















1879-80, 1880-1, 
£ £ 
Goan POOTIEE......sccvncsessccacéncce-costsdesnaoene ; MOAI cccccsesves we 513,042 
Working expenses, including transfers 
GO FONOT TO LAMA. cass nccocckcsscconcescecces ORT  Lorecceneseves . 815,536 
TIGARD cncccspeneccss . 197,506 
Interest on bonds and debenture stock, ” 
leased lines,and other net revenue 
IIE oak s.2cosccadieunenad-esudgnessenmekees DE Pn cccnsnvasonace 98,734 
ZO210  .rescsscccsere . 98,772 
. 6, eeevereneevaces Cr. 847 
Surplus ... : SD iecsliuoaniahnn 99,619 


| This surplus of 99,6191 “is further increased by a sum of 9,2461, 
| being the amount of dividend declared out of the profits for the 


| 
i 


‘ 


j 


year 1880 cn the Detroit Grand Haven and Milwaukee shares held 


'by this Company, making a total balance available of 108,8651. 
| The directors recommend the payment of the half-year’s dividend 


on the 5 per cent. preference stock, amounting to 12,6441, and a 
dividend on the ordinary shares of 6s per share free of income tax 
(being at the rate of 3 per cent. per annum), which will require 


| 91,5471, leaving to be carried forward 4,674l. At this time last 
‘year twelve months’ dividend was paid on the preference stock 


and 4 per cent. per annum on the ordinary shares. The capital 


| expended to Jan. 31 was 10,319,4251; ditto received, 10,307,9821. 


The mutual running powers with the Wabash Company will be 
submitted at the meeting. The discussions with the Grand 





| 


Trunk are referred to in some detail. 

Philadelphia and Reading.—The receivers announce that the 
final instalment upon the deferred income bonds may be paid to 
Messrs Glyn and Co. before May 31, and that non-payment on the 
30th inst. will not entail forfeiture of the rights of subscribers. 
| Interest at the rate of 5 per cent. per annum from March 31 to 
| May 31, 1881, will be allowed to those allottees of the deferred 

income bonds who paid in full under discount on allotment. 

Texas Pacific—Mr Jay Gould was elected president of the Texas 
Pacific Railway on April 12, succeeding Mr Thomas A. Scott, who 
sells Mr Gould his entire interest. 

BANKS. 

Bank of British North America.—The net profit for 1880 was 
74,2361, from which 50,0001 has been paid in dividends, and the 
balance of 24,2361 added to the “rest.” 

Bank of South Australia.—At the half-yearly meeting the 
accounts showed a balance of profit of 43,5401, from which the 
directors proposed paying a dividend at the rate of 10 per cent. 
per annum, after writing off 3,0001 from the bank premises 
account, carrying forward 3,5401. 

Commercial Bank of Alexandria.—The directors have resolved to 
declare an interim dividend of 5 per cent. per annum, for the six 
months ended February 28. 

ASSURANCE COMPANIES. 

New York Life Insuwrance—For 1880 6,946 new policies were 
issued, insuring 4,574,0701 ; the accumulated fund on January 1, 
1881, was 8,861,1871, having increased 860,976l during the year; 
the income for the year was 1,815,6731 ; cash bonuses paid to policy- 

| holders amounted to 319,650; and the surplus over all liabilities 
is 1,910,8631. 

North British and Mercantile Insurance.—Including 33,3401 as the 
shareholders’ proportion of the profits of the life business since 
1875, and 20,0001 as the profit of the annuity branch for the same 
period, and including also 47,0931 brought forward from 1879, the 
profit available for division is 269,6081, out of which it is proposed 
to apply 80,000/ as a dividend of 21 per share, 50,0001 as a bonus of 
1l 5s per share in cash, 50,0001 as a bonus to be applied in paying 

|a call to that amount as an addition to capital, and 50,0001 as an 
| addition to reserve, leaving 39,6081. On the participating policies 
}a bonus of ‘11 7s 6d per cent. per annum is recommended, and a 
bonus of 1! 4d per cent. on the United Kingdom policies. This is 
2s 6d per cent. beyond the bonus declared at 1875. 
MISCELLANEOUS COMPANIES. 

Anglo American Telegraph.—The directors have decided after 

placing 37,5001 to renewal fund, to declare an interim dividend for 
jthe quarter ended 31st ult. of 1 per cent. on the ordinary stock 
jand 2 per cent. on the preferred stock, both free of income tax. 

City of Buenos Ayres Tramways.—For the year the available 
| balance 20,6331, out of which a dividend is proposed of 4s 6d per 
| Share. 2,0001 is placed to the contingent fund, leaving 2,8331. 
| Colonial Company.—The net profits of the year amounted to 
| 46,8951. Out of this sum 18,4411 has been carried to improvements 

account, 3,5391 added to reserve, a dividend of 2} per cent. has been 
| paid, and 10,1551 carried forward. 

Imperial Continental Gas.—The directors recommend a dividend 
of 5 per cent. for the past half-year, and a bonus of 1 per cent., both 

| free of income tax. 

Indo-European Telegraph.—The directors recommend a dividend 
|for the six months ended 3lst December, of 17s 6d per share, 
making, with the interim dividend already paid, 6 per cent. forthe 

year, and a bonus of 10s per share, both free of income tax, placing 
7,5001 to reserve. 
Lehigh and Wilkes Barre Coal.—Messrs Thomson, Bonar, and 








Co. announce that the first e six per cent. sterling bonds 
drawn for redemption on May 1, 1877, and May 1, 1878 (the 
numbers of which were advertised on February 6, 1877, and Feb. 
ruary 21, 1878), will be paid on May 2. 

London Aérated and Mineral Waters, Limited.—Creditors must 
send in their claims by the 16th May to Mr W. Aldridge, of 60 
Basinghall street, the official liquidator. F 

Royal Mail Steam Packet.—The directors recommend a distriby- 
tion of 11 10s per share for the half-year ended December 31, free 
of income-tax, making, with the payment of 1! 10s in October, a 
total payment of 3/ per share for 1880. 


NEW COMPANIES AND CAPITAL. 

Aldershot Grand Hotel, Limited.—Capital, 50,0007 in 102 shares. 
It is not proposed to call up more than 25,0001 in the first instance 
The title explains the object of the undertaking. ; 

Delacre’s Extract of Beef, Limited.—Capital, 200,0001, in 1) 
shares, of which half are to be now issued, in faddition to 1,000 
founders’ shares. It is proposed to acquire and develop the busi- 
ness carried on by Delacre’s La Plata Extract of Beef Company, 

Trish American Colonisation, Limited.—Capital 150,0001 in 10] 
shares.—It is intended to aid Irish emigrants to settle in the 
United States, selling them land and retaining the title until the 
purchase money is repaid. 

Land Development Association, Limited.—Subscriptions are in. 
vited for 10,000 B shares of 101 each, forming part of a new issue 
of capital of 480,000 in B shares. The A capital of 20,0001 in 
2,000 shares was privately subscribed last year, and the present 
issue is for the purpose of extending the company’s operations. 

J. Moorhouse and Co., Limited.—Capital 25,0001, and applications 
are invited for 6,500 shares. It is intended to take over the 
business of Messrs J. Moorhouse and Co. of Manchester, manufac. 
turers of mineral waters, cordials, vinegar, &c. 

Metropolitan, Auction, Advance, Estate, Limited. — Capital 
100,0001, in 21 shares. It is proposed to carry on an auctioneers’ 
and estate agents’ business by purchasing that of the Metropolitan 
Auction, Advance, and Estate Company, now carried on at 124 
High Holborn. It is not proposed to call up more than ll per 
share. 

Norway Copper Mines, Limited.—Capital 75,0001 in 60,000 10 per 
cent. preference shares and 15,000 shares of 11 each, the latter 
being taken by the vendors. Subscriptions are invited for the 
60,000 preference shares, It is intended to acquire and work some 
mining concessions situated about 15 miles from Bergen. 

Punjab Ice, Limited.—Capital 65,0001, in 5! shares, of which 2,000 
are stated to be already subscribed for, while 3,000 are to be issued 
to the General Ice Factory Company, Limited, the remaining 
8,000 shares being now offered. It is proposed to manufacture ice 
in the Punjab by means of the patented machinery and processes 
of the General Ice Factory Company, Limited, of London. 

St Michael Gas, Limited.—Capital 25,0007 in 52 shares. The 
company has been formed to acquire the concession and contract 
for supply the City of Ponta Delgada with gas. 

Sortridge Copper Mining, Limited.—Application have been in- 
vited for 40,000/ in 11 shares. It is intended to purchase and 
work the Sortridge Consols Mine near Tavistock. 

Spence’s Metal Manufacturing, Limited.—Capital 200,0007 in 11 
shares. The Company is formed for the manufacture and sale in 
the United Kingdom and Europe of a metal patented by Mr J. 
Berger Spence. It is stated that the new metal has a low 
melting point, resists acids, is light and cheap, and can be used as 
a substitue for bronze, lead, type metal, &c. 

Sussex Farmers’ Dairy, Limated.—Capital 20,0001 in 11 shares.— 
The company are to purchase the business of Messrs. Chandler 
and Co., Brighton. 

Turkish Baths, Limited.—Capital 25,0001. It is intended to pur- 
chase the Camden Turkish baths at Camden Town, and to erect 
other baths in the Metropolis. 


Che Commerctal Times. 











MAILS ARRIVED. 
LATEST DATES. 


On April 11, from West Coast or Arrica, per Biafra—Lagos, March 19; Santa 
Cruz de Teneriffe, April 2; Funchal, Madeira, 4; Grand Canary, 1. 

On April from Norta America, per Marathan—New York, March 30; Boston, 
29; Philadelphia, 29; San Francisco, 22; Hamilton, 28; Kingston, 28; Montreal, 
23; Ottawa, 28; Quebec, 28; Toronto, 28; St John, N.B., 28. 

On April 13, from Unrrep States, per Neckar—New York, April 2; Boston, 1; 
San Francisco, March 26 ; Chicago, 31. 

On in 14, from 8. Arrica, per Dunrobin Castle—Pietermaritzburg, Mar. 14; 
D’Urhan, 15 ; Cape Town, 22; St Helena,28; Ascension, 31; Funchal, April 9. 
On April 14, from W. Coast or Arrica, per Nubia—Lagos, Mar. 12; Accra, 19; 
Cape Coast Castle, 21; Cape Palmas, 24; Monrovia, 26; Sierra Leone, 28; 
Santa Crag de Teneriffe, Apr. 5; Funchal, Madeira, 7; Quittab, Mar. 18; 

mina, 21, 








COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn Guperal measure), as received from the I rs and Of 
of Excise, conformably to the Act of the 27th and 28th Vi cap. 87, in the 
week ended April 9, 1881, and fer the corresponding week in each of the 
yeaxs from 1881 to 1877 :— 


QuantITIES SOLD. AVERAGE PRICES. 





j 

Wheat. | Barley. Oats. | eat. | Barley. | Oats. 

qrs bsh} qrs bsh rs bsh| 5 d “sd 8 
wn 30, 15,573 4 2.925 44) 20} 2 0 
1890 :........ 24,642 6) 1034 4| 2675 5) 482 | 39 | 5 
1879 cscs. 52,939 2} 14151 2 252 4/ 410] 323 | 208 
OR ccna 36319 3| 11177 1| 47383 3) 515} 41 9 | 2420 
| 6| 11575 2] 24461) 524] 400, #@i 
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AVERAGES _— GRAIN. 
lowing is a statement showing quantities sold and the a 
of ee itieh Corn (Imperial measure), as received from the Inspectors and Ofhoces of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended April 9, 1881 :— 


Wee ccsevevosshsccsseenceocorncactoanmnanens SME WS: csscchene Oh © 
Barley ..0.sseee-eeesees aocivabannkduaiake wiostad a ee ae 32 0 
Dalen <xicinnai sialbhacibihbndiietadiadn: AAENMMM, ciate 20.0 


CORN IMPORTED AND EXPORTED. 
mnt showing the Quantities of the several kinds of Corn and Meal Im- 
sted into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King. 
dom, in the week ended April 9, 1881 :— 


Quantitres ExPorTep 
FROM THE 
Unitep Kriyepom. 


QUANTITIES JMPORTED INTO— 








f | { The 
| Engind.. —, Ireland. | Matted 
m 


} 
> 


\Colonial; Total 
British.| and | bs 
| Foreign) ported. 























ewts. > cwts. cwts. | cwts. cwts. | cwts. | ewts. 
Whent ccvvsssvesessseees 257,489 37,296, 1,659, 296,394, 3,431, 9,291) 12,772 
Barley scrscoseorsererees | 142,053, 56,512, ... | 198,565) 914, 8 922 
Oats 151,478 on 151,478, 11,404, 2) 12,056 
al ie 21434 310) ... 21,744) sig 215) «534 
Beans ...... 14,196 4,467 i 663 2,183) 2,183 






Indian corn ... 
Buckwheat ... 





196, 9 ace i8 
232/561) 87°785, = 343,446 

































Bere or Bigg scsccsss| soe | “ses | ig | is 
Total of Corn (ex- | ! 2 \ { a 
<lnsive of malt).. | cea 136,37! 74,759 1,080, 5s 16,118) 13,677 29,795 
Wheatmeal or Flou | 90,939. 38,235, 129,174) 388) 1,234) 1,622 
Barley meal...) 2+ I am oral “aaah ‘ 
Oat meal ... soa 5,219 on wus 5,219) 119 oR eS 119 
Rye meal ... 42, aes 42) ave | oe | ‘ 
Pea meal ...... 4 wo | a ; 
Bean meal ..........+ os | 
Indian Corn meal ... 1¢ a 10) } 
Buckwheat meal ... “ ove peer 
Total of meal ...| 96,210, 38,235 134,445) 507} 1,234) 1,741 





| | 
ae ee } 


915,371, 174,605) 74,759 1,164,735 16,625) 14,911) 31,536 


Total of Corn and) 
meal (exclusive f 


of malt)............ | 
Malt (entered by)| 4% qrs. qrs. | ars. qrs. | ars. qrs._ 
the quarter)...... 5 a eet aa * one | se 78) on | 778 





THE COTTON TRADE. 


LIVERPOOL.—<Aprit 14. 
_PRICES CURRENT. 
























































|| Same Period || Same Period 
: 1879. 
Descriptions, : | oe 3 | leis 
sisi 5 |S ei g/si 38/15/13 
| S| 3 alga 3\ 2) 3/2 sii 2) als 
American. | a@/dad|d/ai{|di|diidj/daj/djiiai/dja 
Sea Island...per Ib} 15 | 16} |17 [173 |18 |21 ||19 |20 |22 |/18 {19 | 22 
Florida ditto......... 13 | 144 [153 | 16 | 16} | 17% || 17} | 18} |193 || 16 | 164 | 18 
G.O.|L M| Mid| G.M) M F) ae 
, 4) 52s) 52) 6 | Ge) 7 |] 7 vee |) GE | a | 
MOU ccekaecrent 44 | 52;| 521 6 | 64) 73 || 7 oo |) OF | 
WON 8.5. ostihas oot | 46) Sh | 543) 63] 68) 78 |) 7 at 6% | 
QrMeaNs .....0cec.00e0- | 46 | 5h | Sub] Gal Ge | 72 || 7% oo |} Gis}... | 
Brazilian. Mid| M F| Fr. |G.F.| Gd.| Fne |} ] 
Pernambuco, &e...., ... | 62;| 63 | 62 | 7%] ... | 7%5| ++ | | OF | ae 
Ceara, Aracaty, &c.| ... | ... | 6b | 68] ...] . | 7% I] | OF]... 
Paraiba esccecsccsess, Dedede ecar ated ae as 0 Pao cad A on 
Rio Grande ......... ont}? cin POE Ligw Lied” se hae} be | see | ove 
Bahia, Aracaju, &e.| . eek k to Saal Tage ae Beans | © | aes 
MaeGbo  o.ccceisssiies. vod | OR OO POE dee wee tT | GF] ... 
Maranham .........| ...| 64} 6& | 64 | 74 | $$ || .. | 72) 72 | 6} | 8 
Egyptian—Gallini.. ae I 9 sot | 13 | .. |20 [13 |} ... {10 {22 
itto Brown ....... 5 | 6 | 64/17 | 72) 9 |} 6] 72) 8 6} | 8} | 9} 
Ditto White ...... bees Paes 1 ORL FP TEL Sb.) eT Se --- | 78 | 8 
West Indian, &c., 
Tahiti Sea Island...) ... | ... |13 | 13§ [14 | 144 || ... |14) | 15} || ... [12 [18 
West Indian woe | vee | 6B] CR] GB] TEI we | 7 | TE we | GR) 6 
Haytien ........ a ik tael Si cd 
La Guayran - | 46] 44 | St] Sh] St] 5B] 6 | GF) 48) 52) 5B 
Peruvian—Rough..| ... | 75| 7o| 73s| 743) Sik] .. | 78 | 8 [| 6 | 74 | 72 
Ditto Smooth ...| ... | 5§| 6 | 6 | 6F| «. |) OF) 7) | 7B |) ne) oe | 
Ditto Sea Island) ... | ... {134 |14 | 143) 15 |] ... | 16) U7 [oe | one | ane 
African ............... 43} 5 | 5h | 5§| 6b ]] ... | 6b | 6b! .. | 5b) 5b 
East Indian. me 4 
Surat—Hingungh’t| ... | ... | ... | SR} SH]. |] we | we | OF | Syl 6 
Ginned Dharwar| ...| ... | ... | 44} Sie}. ||... | 52 | 63 | | Sis) 58 
M. Gin’d Broach) ...| ... | ... | 52 | 64] 6B ]| ... | ... of | 5 | 6% 
Dhollerah ......... | S| 48 | 48) 48 | SB] 52) 5B| 68 || 38 | 47 | 55 
Oomrawuttee ... 3} | 45 | 4:5) 43 | 5:8) 5§ | 5is| 62 || 35 | 55 | 5s 
Veraval, &c.......| 3¢| 4 | 4h| 4b] St] ||. | Si] 6b] 8) 48) 58 
Comptah ......... » | SE} 4 | 45 ai 5} | 6 | die) 53% 
PR an @.. 43;| 48 | 42 woe || vee 5 st | 48; 5 
SS GPRM: 3 44| 45| 48) 58)... | .. toes Fes 
Ranmgoon............... vee | cee | 4a] Sye] SHH... fe. | 43) Si | 43) 43 
Madras—Tinnevlly, oot! | vee. | i one. fb UB] Same fl teow HP see] seo | ‘coe | Pas F Sawe 
Western| ...| ... | 4¢| 4331 Sasi... 5§ | 6E | Aim! 





Cotton in moderate demand throughout the week, and, after 
some slight fluctuations, quotations generally are reduced. Sea 
Island in comparatively small demand, without change in prices. 
American in very modest request, and, being freely offered, prices 
are reduced ¥; per lb. In Brazilian a limited business done at 
previous rates. Egyptian in moderate demand, and prices are 
irregular at about jd per Ib decline. West Indian and African 
without change. Rough Peruvian in better demand at full rates ; 
smooth unchanged. East Indian comparatively neglected, and 
quotations generally reduced jd per Ib. 

“ Futures.”"—The market dull and drooping throughout the 
week, and prices have declined $d to 4d per lb, except for new 


. Char es ooeene 
crop deliveries, which are only 7d lower. The latest quotations 
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are—Delivery: American, any Port, l.m.c., April-May, ; May- 
June, 67,4; June-July, 69,4; July-Aug., 6d ; heen 6rd; 
Sept-Oct., ; Oct-Nov., 531d; Nov-Dec., 544d. Shipment : 
East Indian, Bengal, fine, g.c., Suez, February-March, 5y;d Ib. 

The sales of the week (five days) amount to 41,760 es, of 
which 1,300 are on speculation, and 5,730 declared for export ; the 
forwarded is 10,900 bales, of which 7,940 are American, 70 
Paraiba, 1,490 Egyptian, 80 Peruvian, and 1,320 bales Surat, which 
make the taki of the trade 45,630 bales. 

14th April—The sales to-day will probably amount to about 
8,000 bales, with a steady market. 

Saturday, the 16th, and Monday, the 18th April (the Bank 
Holiday), will be close holidays in the cotton market. 

Inports, Exports, ——— ac 


1881, 
bales. bales, 
Imports from Jan. 1 to April 14............... LIBZ946  ncccccorece 1,351,308 
from Jan. 1 to April Mo... ABBE ceecceennes ° SU, 869 
IN sn acinsinishbsitondnccibadiilsietedksiiiect ND wabciancecs - 863.170 
Consumption from Jan.1 to April 14 ...... B22 ABO ....cerace ° £36,970 
The above figures show :— 

_ An increase of imports compared with the same date last year of......bales 168,360 
A decrease of quantity taken for consumption of .............ccccccceceescrceceeeees 35,510 
Be ie IONE s. 5ccscciccindneioreccocensendstcnceniaousmemminunsiedeenshio’ 3,960 
ee cites tated iicinsniis Gicciinginianhcniiii-cibe pprieteatiabataacesaiineits 


In speculation there is a decrease of 36,960 bales. The imports 
this week have amounted to 91,346 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 298,000 bales, against 209,000 bales at the 
corresponding period last year. The ictual exports have been 
3,745 bales this week. 





MANCHESTER, Aprtn 14. 

The position of the marketis virtually unaltered. A fair 
miscellaneous business continues doing for the home and the 
nearer foreign markets; but the Eastern demand has materially 
slackened, pin owing to existing engagements quotations 
have been strongly maintained. Shipping yarns have not lost 
ground ; the chief inquiry, however, is still for China and Japan. 
In manufacturing yarns producers for the present have satisfied 
their wants, and during the week spinners report but a meagre 
turnover. To day there is no improvement, and practically yarns 
are an eighth of a penny easier to buy than on Tuesday. 


CoMPARATIVE STATEMENT OF THE CoTToN TRADE. 














| Price, | Corresponding week in 
Raw Corton. |Apr. 14, 
| 1881. | 1880. 1879. | 1878.; 1877.; 1876, 
i's d@'s d sp disdisad . d 
Upland, middling..............0..c0000+ rib 06 £07 O 60 6'0 6'0 6 
eae ia aie " raed @ 64.073 0 & 0 60 690 7 
Pernambuco fair... | 0 6: G7H 0 GO 6 6:0 6 
Ditto, good fair .......... | O 6/0 70 7/0 6 0 63 0 7 | 
No. 40 Mule-twist, fair, 2nd quality ...... | 010 '1 0 6 9/010 010;01 
No. 30 Water-twist, eee er | 0 9)10 0 80 9 410;011 
26.in, 66 reed, Printer, 29 yds,4Ibs2oz...| 4 446 4 6 3 9 310) 410) 4 7 
27-in, 72 reed, ditto, 5ibs2oz..) 5 75,5 6 4 Wi4 45 6 5 
60 reed, Gold End Shirtings, 37}) , S Te 
yards, 8 Ibs 4 O28 .........-seceeceeeeeenenes | 7103 ' 8 4&73'7 6'8 2'8 & 
40-in, 66 reed, ditto, ditto, 8 Ibs 120zs... 8 9 (9 3 8 3 8 6)9 3 9 & 
40-in, 72 reed, ditto, ditto, 9 lbs 5o0zs...;10 0 100 9 3 (9 6 3 
39-in, 44 reed, Red End Long Cloth, 36, 5 
FORE, BBB oc cceccceingesecctcnsiccsctucovesses 6105166 59 °6 6 





The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled April 14 :— 
Last Week. This Week. 1879-80. 1878-9. 

bales, bales. bales. bales, 

Recurrts, 6 days—At Gulf ports 38,000 ... 27,000 .. 18000... 13,000 
Atlantic ports........ccc-ccesereee 35,000 .... 31,000 ... 16,000 ... 22,000 


Total ........ cccsesccocccscesoosscsees 73,000 ... 58,000 ... 34,000 ... 25,000) 














0 3 10 1 

747 6 
NEW ORLEANS. 
' 









































Total since Sept. 1—Gulf ports “ie ee» 2,404,000 2,189,000 2,027,000 
Atlantic ports ............000-+ Kan .. 2,790,000 2,363,000 2,210,000 
BE OCOD | nvicdidievccenecceccevecces be .. 5,194,000 ... 4,552,000... 4,237,090 | 

Received subsequently at ports... _... ovens we 394,000... 216,000 | 
Whole week fo orig Soediasvtenectd 87,000 ... en .. 39,000 ... 39,000 | 
Teta COP  ....000ccccerceeee .. 5,757,000 ... 5,073,000 | 














Bot 


Bx 6 days—To G. Britain. 36,000 ... 52,000 ... 22,00) ... 41,000 
Sea caiccineiieenen 53,000 |. 42000 .. 15000 .. 1 


12 


» 


5 























SOPRA acrenescpen diervevnnntion . 94,000 ... 94,000 .., 97,000 56,000 | 
Total since Sept.1........ «+++ 3,009,000 ... 2,983,000... 3,052,000 


Forvre Detivery at New Yore—Mrppiine. . 
April. May. June. July. Ang. Sept. Oct. Nov. Dee. 
ec e o 


C1. 1090... 1094: 1065... 1036....10-25... 025 
10-73... 1081... 10-90... 1094.:. 10°65... 10°36... 10°25... 
eT Oa... 1090... 1095... 10°65... 1035.10 23... | 
"11-73... 11°83... 1193... 1262... 12°78... 1097... 1061... 10°38 


Prices—MIDDLING. 





To-day. Previous Week. 





¢ ¢e 
Galveston... ao a 
Semen iciiitiaceniaesd 10h srennn 7 
wannah.......0.---.00-+ WOR severe ic 
New York ok 103 
iverpoo sailing ight, insurance, and six per cent, 
Prices to Li 1, per vessel, cost, freight, i 
rT 0d, Week. ea ot 
i d le Btea: » 
ian Mid. = ‘ 
New Orleans.......-.-+- a ee ‘ann nm 
aaeper CE ccsore 6% .«.-.-- x 
Galvesten nnn CF OE a a B 
leston.......-.--++++ 6A os a iq sense a4 f 


nth ee RY ITO TT OE EAL 
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[RON AND COAL TRADES. 








The Glasgow pig iron market has fallen about 1s during the 
past week, the closing prices on Thursday being 47s 6jd prompt 
cash. In the New York market also prices have become slightly 
marked, but the demand for Scotch pig continues steady. Steel 
rails are still in active request, and for tin plates the market is still 
improving. 


SETS ETEEEEEEEEee ee 


The Cleveland iron trade is still quiet, the tone at the quarterly 
meeting at Wolverhampton, on Tuesday, being less favourable 
“han was expected. Very little pig iron has changed hands, and 
the tendency of prices is downwards. Buyers at present only seem 
inclined to operate to cover their present wants, and show no dis- 
position to buy forward. The quotation is about 38s to 38s 3d No. 
3, and 9d per ton less for forge iron for prompt delivery among 
second-hand holders. Many makers ask more. Warrants 39s No. 
3 net. The shipments of iron hitherto have been smaller than last 
month. For manufactured iron the demand is just now reduced 
to a minimum, as consumers, seeing that prices are telling in their 
favour, are holding off. Coal and coke are dull of sale, and prices 
weak. 

The quarterly meeting of the iron trade, held at Wolverhampton 
on Tuesday, was numerously attended. The Lillesball Company 
and other leading pig makers declared their prices at 31 tor hot air 
and 4! for cold air—a reduction of 5s. Only a few parcels changed 
| hands. Marked bars were steady at 71, and unbranded iron was 
| quoted from 51 15s to 6 10s. Hoops were in better demand at 71, 
| but nail rods were almost unsaleable at 61 103. Common galva- 
| nizers’ sheets were 71 10s for singles, and girder plates were done 
at 8210s. Common cinder pigs were 358 to 40s. The coal trade 
| was dull. 

At the principal quarterly meeting of the South Staffordshire 
, iron trade, held at Birmingham on Wednesday, there was a fairly 
jlarge attendance of the trade, but buyers were scarce, and the 
|prices in all departments ruled low, and transactions were on a 
‘very limited scale. All the makers of marked iron, with the 
exception of two, followed the lead of Messrs Williams and Son in 
‘reducing the standard for bars 10s per ton. Lord Dudley, as usual, 
\asks 12s 7d extra, and the New British Iron Company and Messrs 
'John Bradley and Co. adhere to their old standard of 71 10s. 
| Unmarked iron was somewhat irregularin price, some makers 
|refusing to make any concession on the ground that they had 
| discounted the reduction in marked iron, and others yielding from 
2s 6d to 5s according to circumstances. Unmarked bars may be 
| had now as low as 61 12s 6d, but for a fairly good quality the 
| minimum is 6l. The pig-iron market fully shares the depression 
‘of thit for finished iron, the Shropshire makers having reduced 
| their quotation 5s per ton, making 51 for hot blast and 40 for cold. 
|Most of the Staffordshire makers have made a corresponding 
/reduction. In some cases, however, they are standing out for 31 2s 
Gd for hot blast, while mixed pig is 47s 6d, and cinder pig 37s 6d. 
‘Common sheets at 7l were in better request than most other 
| descriptions of iron, but in no department was the demand really 
lactive. Galvanizers generally are well employed on old orders. 
| Tin plates are inquired for more freely, and prices in this branch 
are stiffening as the result rather of diminished production than of 
jimproving trade. The coal trade is quiet on the basis of 93 for 
i forge qualities. House coal was quoted from 1s to 1s 6d per ton 


| lower on Wednesday on the London Coal Exchange. 


| 





THE CORN TRADE, 





Mark Lane, Tuurspay Evenina. 
Tae more spring-like temperature of the weather, with occa- 
| sioaal light showers, have come opportunely for the land and for 
| vegatation, whilst by a shifting of the wind at intervals from the 
| porut whence it has for some time past set dead against arrivals, 
and kept back supplies, the aspect of the trade has been somewhat 
|changed in the past week. Cargoes long since overdue are at 
|length beginning to arrive, though not by any means rapidly, the 
{wind even yet having been but occasionally favourable. The 
| extent to which supply had been delayed is very perceptible in the 
| official returns for the week ended the 9th inst., the imports of 
| wheat and flour into the kingdom having in that time amounted 
only to 98,200 quarters. Farmers’ deliverics, meantime, continu- 
jing upon the limited recent avera;e, were only 121,700 
|quarters, aud there were exported 3,0) quarters, so that 
|the total of the fresh supplies furnishel for consumption 
| reached only 216,600 qrs, or not one-half of average requirements. 
| While this depletion has been going on, there has, from the liberal 
|supplies on passage, been a large accumul:tion of cargoes over 
| due, and the first effect of the influx of these over-due supplies is 
to unsettle the trade, and delay transactions uatil values are 
adjusted to the transition from bare to better furnished markets. 
The past week has consequently been one of psoloaged inactivity, 
and the fresh arrivals have hardly as ye: been sufficiently 
| dealt in to have made any perceptible step towards establishing 
| the altered quotations that are expected. Fro: the inland markets 
-the reports still speak of firmness mainly, but the importing 
| ceatres report a general reserve on the part of buyers, with reduced 
| biddings. At Mark laneon Wednesday the holiday influence tended 


| 


| 
' 
j 
i 
' 
j 
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[April 16, 1881. 


be observed that whilst these delayed supplies have been ac. 
cumulating unsatisfied requirements have been accumulating also 
and the demand that will naturally result must tend to modify 
any depression in values that may accrue. New York quotations 
made on the spot reached 2 cents per bushel, indicating rather q 
flat but not much depressed increase, and which flatness js 
attributed to the dull aspect which the European markets from 
the American point of view at the moment present. The principal 
feature in the shipments is the large proportion which is still ah. 
sorbed by the Continent. The flour trade has been heavy with 
prices against sellers. The latest New York telegrams, however 
report smaller shipments. Maize has been dull, with some further 
additions to the supplies on the way. A tone of depression was 
noticeable, but the actual movements in quotations have not in 
any position been important. A week ago 25s 1}d was obtained 
for American mixed, April shipment, but 24s 10}d was afterwards 
accepted, whilst old mixed, off coast, has sold at 27s. Reduced 
descriptions appear at present to show the weakest market. Com. 
mon oats have arrived largely, and declined fully 6d per quarter 
but good qualities remain scarce, and are firm. In other rain, 
or in agricultural seeds, nothing of interest has transpired, and 
values remain without material change. 

The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9, and with 
1879-80 :— 








1878-79, 

Imports. ewts. cwts. 
Wheat (31 weeks to April. 2)... 28,037,051 ... 35,652,296 ... 
Flour ‘ i sesceseeveee 0,041,823 ... 6,481,540 ... 


33,128,874 ... 
Add week ended April 9—Wheat 725,247 ... : 
ha » Flour... 184,480... 174,368 ... 


Total imports, 32 weeks... 34,038,601 ... 
Less exports—Whieat.................. 1,104,940 ... o 
a NE sidodd wis vacictaey 60,454 ... 88,678 ... 


Bot imports. ... ..<.0006- 200000 32,873,227 ... 42,724,579 ... 
Add to this the estimated sales 
of home-grown wheat ......... 30,100,000 ... 17,200,000 ... 


1879-80, 1880-1, 


ewts. 
32,930,983 
7,828,127 














Thirty-two weeks’ home consump- 

WAG 6.0 csc ccepevcccseresceseccetne sce ces GEQREOOOO ine, SPREE als 

Average price of English wheat s ad s dad s d 
Der QUkrber sas EA. as 40 4 .. 4610 

= per cwt oS...” aoe 9 10 

bushels, bushels, bushels. 

Visible supply ” in U. S. centres.. 18,830,000 ... 24,40),099 ... 21,800,000 








New York, April 1. 

The flour market has been dull, and prices somewhat irregular. 
The extreme low grades were neglected by shippers, and slightly 
declined. Some of the medium trade brands from spring wheat, 
having become scarce, were held for rather more money. General 
trade is rather slow. Rye flour has met with a moderate demand, 
and corn meal was more active. The wheat market is variable and 
unsettled. There have been disastrous floods in the north-west, 
and snow has again fallen, delaying spring sowing and preventing 
supplies coming forward. Indian corn has been irregular. There 
was a “corner” on No. 2 Western mixed for March delivery, which 


forced the price up, and contracts were settled at 63c. Rye shows 
no decided change ; the demand has been moderate. Barley has 


become scarce for low grades, the stocks of State growths having 
been entirely closed out, and it is said that there is a scarcity of 
seed barley in the interior. Oats have felt the influence of a 
“corner” on March contracts, which greatly unsettled prices. 

The following are closing quotations:—Flour, No. 2, $3.00 to 
$3.40; winter superfine, $3.90 to $4.10; spring superfine, $3.80 to 
$4.00 ; spring wheat extras, $4.40 to $4.65; ditto XX. and XXX., 
$4.75 to $6.25; winter shipping extras, $4.50 to $5.00; ditto XX. 
and XXX., $5.25 to $6.50; patents, $6.50 to $8.25; city ship- 
ping extras, $4.50 to $5.65; Southern bakers’ and family brands, 
$5.75 to $6.75; Southern shipping extras, $4.75 to $5.50; rye 
flour, superfine, $5.25 to $5.50; corn meal, Western, &c., $2.60 to 
$2.90 ; Brandywine, &c., $2.90 to $3.00 per barrel. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
Mincine Lane, THurspay. 


(There will not be any public sales held until the 20th inst., or 
probably later in the week, as usual at Easter. ] 

Suesr.—A firm tone pervades the market, and some of the 
sales eifected in low brown sorts to arrive are at 34 to 61 per ewt. 
unprovement on last week’s rates. West India refining sugar con- 
tinues scarce, and although large arrivals may soon be expected, the | 
importers have obtained extreme rates, including brown Demerara | 
at 203 to 21s. ‘The crystallised by auction realised very full prices, 
including low to fine yellow at 27s 6d to 29s 6d, and brown at) 
2s 6d to 27s. Sales to yesterday 351 casks, about 2,500 barrels 
and bags. Many cargoes of sugar have arrived off the coast | 
which bad partly sold previously. The stock in the four chief 
ports of the United Kingdom is small, taking into account the 
extended consumption going on. 

Imvoxts aud DELIVBRigS of: 8uUGAR in Lonpow to April 9, with Stocgs on hand. 
1881. 1880, 1879. 878. 
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| also to check operations, and although nofurther market will be held = 
|there until next Wednesday, the purchases were quite incon- Delivered xcs $3,500 wh 53,100 ies 78.400 $1°300 
siderable; prices as a consequence were nominal, but to have BROT in ccreisnicd ‘sick. obsess 57,690 ... 73,100 ... 900... _71,500 
forced sales must have ruled 1s lower. How fur the increased | pio. t0tk (UjK) -, 133,700... 173,000 ... 129,000 ... 161,000 
receipts will affect quotations would be difficult to say, but it may Crystallised ieee nade sez ano ‘= Re a a os rr te 
LL A — 
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Penang.—1,900 bags brown Furopean sold on the spot at 19s 6d. 
200 tons brown native to arrive at 15s 13d. 

Jaggery.—Abont 2,000 tons cane, spring and summer shipment, 
| 15s 7} to 15s 9d. 500 tons on the spot at 15s 6d to 1s 9d. 
| Natal. — 165 bags, 364 pockets by auction found buyers: 
| grainy at ~) grey, at 23s 6d. Privately, 2,000 bags of the 
| former at 27s. 

tO Tonila.—700 tons extra superior sold to arrive at 21s, and 200 
tons superior on the spot at 18s. 

Floating Cargoes. ne of 750 tons Java, about No. 15, at 263 6d 
| for a near port; oneof 550 tons Maceio at 21s 1}d for the Clyde. 

Refined. — Prices are without material change here or in the 
Clyde, and a steady business has been done. Stoved goods firm 
at the quotations. French loaves fully support the recent 
advance. 

Beet Sugar quiet, but held firmly. 

Rum.—No change reported in the market, as supplies of West 
India will soon come forward. The business includes 134 puncheons 
China, said to be at or about 1s 8d per proof gallon. 

Cocoa.—At Tuesday’s sales, 1,333 bags Grenada sold steadily, 
land realised 2s to 4s advance, ordinary to fair 56s 6d to 61s 6d, 
‘good 623 to 65s 6d. Prices of Trinidad somewhat irregular, and 
: 1,390 bags rather more than half found buyers; grey and mixed 
| 60s to 683, middling to good 70s to 80s, fine 81s to 87s. Superior 
| bought in at 110s. 78 bags St Lucia were taken in, and 2,111 bags 
Guayaquil out at 57s to 66s. 261 bags Carupano withdrawn. 109 
| bags Samana half sold at 53s percwt. Some business has been 
' done in Colonial and Guyaquil by private contract. 

Corrzs.—The large quantity of East India brought forward this 
'week has met with buyers. Common to medium kinds at the 

recent decline, fine (including Mysore) at full to higher rates ; 
‘also plantation Ceylon. In other respects no change to report. 
|The Brazil telegraph advices show diminished receipts at Rio 
| Janeiro owing to unfavourable weather. At auction here 34 casks 
1,165 cases 4,648 bags East India found buyers (including Mysore) 
‘a3 follows: Cannon’s fine rather bold 132s 6d, medium 125s 6d to 
| 12s Gd, small 112s to 113s 6d; other Mysore, bold 106s 6d to 118s, 
| medium 81s to 108s, as in quality ; East India, low middling pale 
'to greyish 728 to 76s, middling pale to colory 77s to 87s, good 

middling to fine (including bold) 88s to 99s 6d; a few lots very 
| bold, 102s to 109s; Naidoobatum 85s to 86s, fine, 98s 6d to 102s. 
'814 bags Singapore withdrawn. 131 half-bales Mocha part sold at 
1003 Gdto 101s for small, and 109s to 113s for good long berry. 1,387 
| casks 507 barrels 48 bags Plantation Ceylon found buyers : colory low 
‘middling to middling 80s 6d to 89s, good middling to fine 90s to 
| 98s, bold 100s to 114s 6d. 16 casks 213 barrels 205 bags Jamaica, 
very low mixed and ordinary 48s to 50s, good ordinary 51s to 54s, 
| fine ordinary 55s to 59s, grey 65s 6d. 6,268 bags foreign part sold 
| as follows :—La Guayra 78s, good 88s to 92s 6d; Guatemala, ordi- 
, nary to fine ordinary 59s to 67s, middling to good, 72s 6d to 81s; 
New Grenada 62s to 70s, good to fine 80s to 92s, one lot 96s 6d. 
Central American 89s; pale washed Santos, without reserve, 
|6ls 6d to 623 Gd. 1,910 bags Rio offered on floating terms were 
| bought in at 49s to 52s. 

[Iuports and Deriverres of Sere to April 9, we one on soot 








oe 









881 ; L 
Imported .)4...0c.ccscess: tons 15,290 ... 23,230 ... 22,58 ... 18,170 
Delivering: iiccdsscucvcsaiiarns 18,080 ... 12,730 ... 18270 ... 16,160 
BROOK ss rcstinessscieictemn ae 16,000 ... 22,700 ... 15,460 ... 15,840 


Mid. P. Ceylon, new crop... 820 89/0 ... 90/0 960 ... 90/0 45 ... 104/ 1080 
, a stock of Ceylon included in above is 6,200 tons, against 9,980 tons at same 
ast year. 


Tra.—Duty payments have increased considerably, but the stock 
here and the quantity on the way from China is very large. The 
sales this week, comprising 12,801 packages, went without mate- 
rial change in prices for Congou, including common to fair, at 63d 
to 93d: low common down to 6d per lb. Scented teas and Oolong 
| Went at easier rates. There has been some business done, privately, 
|in the commoner grades of Congou at current low quotations. The 
|supply of Indian by auction has been limited to about 3,300 
|packages. Public sales will be resumed on Thursday next. 
| Deliveries of the latter have increased to the extent of about 
| 2,818,000 Ibs since the Ist January. : : 

Ricz.—A good business has been done on the spot, including 
about 2,000 tons: white Bengal, 10s 9d to 11s; Casla, 68 6d to 
6s 74d; Soolie and Raree, 6s 103d to 7s; new Rangoon, 8s 83d. 
Quotations of cargoes firm. Oneof 2,200 tons Rangoon, per steamer, 
March, at 8s 9d per cwt, open charter. Some more Madras sold, to 
arrive, at 8s 1jd per ewt, via Cape. Exports from Burmah to 
Europe, 368,700 tons, against 333,900 and 287,500 tons in the two 
| Previous years. To-day a cargo of Necrancie Arracan sold at about 
8s 3d, open charter. 





Imports and DeLiverizs of Rice to April 9, with Stocks on hand. 

1881. 1850, 1879. 1878. 
Tenported .)...5. 03.6. .c0005 tons 24,630 ... 36,460 ... 21,600 ... 20,670 
Demrered oii 25. iksaiiei. ck 9 2,000 .., 22,800 ... 30,836 ... 59,830 
SPIE 505s sti Sosi cin capt hovens $2,330 ... 26,200 ... 16,350 ... 25,500 


Saco is steady at the late decline. 1,171 bags by auction part 
sold: good small at 15s 9d; large grain, good, at 17s to 17s 6d per 
cwt. 


Imports and De1iverres of Saco to — 9, with Srocxs on band. 
1 


I 1881. b = = 

MOTI, ciciiniccacnicees tons 1,220 2,000 ... ots 

DOTA sh sins ictscaniarcenes Tae: vx 0... 760 ... 710 
NOG Foveciinins io cicbbaeteeets 2080 ... 194..... 510 


Saco FLour.—1,863 by auction were bought in at 15s 6d 
to 16s. 60 tons good have sold at 15s 73d per cwt. 
TaProca.—1,958 bags Singapore flake part sold at 1d to 23d. 
608 bags pearl only realised 17s per cwt for seed. ; 
ee FLovur.—670 bags Singapore were taken in at 2d per 
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Buacx Perrzr.—-The market is unsettled, and 473 bags Singa- ' general dulness of the market. 
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pore by auction were part sold at 5;;0. 176 bags Singapore black 
pepper dust sold at 34d per Ib. 

Wuirt Perprr.—Last week’s rates cannot be obtained, and 
390 bags fair Singapore offered yesterday were taken in at 74d 
per lb. The landings of white pepper since the commencement of 
the year amount to only 220 tons, being rema rkably small. Deli- 
veries steady, but the trade now hold only moderate supplies. 
The stock in the docks and warehouses, by latest return, was 
1,204 tons, against 1,520 tons in 1880, and 1,450 tons in 1879 at 
same time. y 

OrHer Spicz.—130 bales Zanzibar cloves were withdrawn. 
Cassia lignea remains dull. By private contract cassia buds have 
sold at 50s. 428 cases Cochin ginger went at 2s to 3s higher rates ; 
new crop, part scraped, at 40s 6d to 49s 6d; rough, 26s to 32s; 
good, 35s to 36s. 80 barrels Jamaica withdrawn; also 347 cases 
Japan. The sound portion of 363 bags pimento was bought in at 
58d per Ib. 

SaLtreTREe.—There has not been any business reported this 
week, and the market remains dull. 


Stocks on hand, 


79. 1878. 
Imported..............000: tons 2,030 1190... 18900 ... 2340 
OIE si orieticintiiedsvocadaces 1,420 3320 ... 3000 ... 3,60 
| SRE Tie Ei 2,240 Lim .. 246 .. 208 


SHELLAC.—A limited business reported by private contract dur- 
ing the week. 368 chests in public sale were chiefly withdrawn. 
To-day 188 chests chiefly sold : second orange, 7! to 7! 1s 3d; fine 
garnet, 5! 7s 6d to 51 10s; A C garnet rather out of condition, 51; 
third button, 5! 15s per cwt ; the latter went rather lower. 

Inpieo.—At the periodical sales which opened on Monday and 
concluded this morning the supply offered amounted to 8,787 
chests, rather more than half including Bengal. Shipping quali- 
ties, viz., good to fine, met a rather limited demand at par to 
3d under last sale prices, and importers bought in freely.. Con- 
suming kinds maintained their previous values. Kurpah Madras 
went unevenly at par to 3d decline for low and ordinary and at 
February rates to 3d above for other kinds. Dry leaf Madras 
at 2d to 3d per lb advance for desirable qualities. Alout 5,200 
chests have sold. 


DrysaLtTery Goops.—Transactions generally have been limited. 
2,786 bags Bengal Turmeric part sold at 11s 6d to 11s 9d. 97 cases 
China galls bought in at 67s, and 80 cases Japan at 653s. Gambier 
on the spot, 17s 103d per cwt. 

Drues.—Aloes steady. Balsam Peru and Balsam Capivi with 
new parcels arrived ; easier prices are expected. Camphor quiet, 
but firmly held. Cardamoms rather dearer. Castor oil also firmer. 
Bark—South American and East Indian Cinchona quict. Musk, 
Rhubarb, and Ipecacuanha steady, but not much doing. Opium 
neglected. : 

Inp1a Russer.—Business in fine Para at and about quotations. 


Metats.—The tendency of prices has been generally lower, and 
the markets are quiet. Yesterday imported tin cold as low as 
871 7s 6d cash, closing at 2s 6d to 5s, recovering therefrom with 
rather a better demand. Copper has slightly declined: Chili g.o.b., 
601 to 601 10s; forward, 601 17s 6d to Gll 5s per ton. Lead dull, 
with quotations easier. Spelter nominally unaltered. The markets 
for iron have in many grades shown weakness. Scotch pig iron, 
47s 6d to 47s 74d per ton cash. Shipments to date of latest returns 
were 68,000 tons less than in 1880, but the stock increased by 
comparison 105,200 tons, being 543,000 tons. 

ManiLa Hemp.—Prices hane further advanced about 1!, under 
the influence of speculative demand, and a large business re- 
ported for arrival at 391 to 40/—the latter paid for distant ship- 
ments. Transactions on the spot include Zebu at 39! Lis to 400. 
776 bales by auction part sold at 37! 5s to 37/ 10s per ton for 
brown. 

JuTz.—Transactions have been remarkably small, and the 
market is very quiet. Atan influential meeting of Dundee jute 
spinners, held this week, resolutions were passed in favour of 
closing the mills on Saturday for three montis, prices ©: ane raw 
material being unremunerative in the present position cf the jute 
market. - 

LinsrED.—The prices of Calcutta are weaker, influenced by large 
arrivals. Seed on the spot or near at hand, 47s 6d to 47s Od ; 
spring shipment, 47s 9d to 48s; April to June via Cape, 45s 6d te 
43s 9d. Odessa near at hand quoted at 45s per quarter. = | 

O1Ls.—Sales in olive continue limited at current low quota — 
Fish oils the same. Crude sperm, 601 to 61! 10s per tun. k t. 
large supply of cocoa-nut checks any improvement in _ TREE 
In seed oils little change can be reported. English orown re 
about 27/15s on the spot, and in all positions to the end s ca 
year. Linseed steady. ‘This morning’s ee ee see ae re 
spot, 251 10s; barrels 3d more; next four months, 25! 17s 6d to 
261; last four, 251 10s to 257153 pertun. sean 

Perrotevm Or:—At one tiwe firmer ‘ols week, as la “ 
receded slightly. This morning red oor sas follows : on e 

d to ; last four months, 734 per g* / : 
Was Sent seman tomate has deciined fully ~ 0 o ors 
spot, 31s ; for delivery in the last six montis, 263 perewt. St 

: . : 028 barrels at same aate last year. : 
20,708 baehie sgeaes 20° f Australian will be held on 

Tattow.—The next public sales o t change, and the market 
the 22nd inst. Quotations are without dl en 
osm Petersburgh, ~~ von ae Sr tahele amount of business 

Towacco.—There has been but a very tring 


b . k, and there appears 
done in American tobacco sone ry eam ade to operate for! 





2 di =s* the to om 
eects. Sokcitates have also participated in the | 
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ADDITIONAL NOTICES. 

Dry Frvrr.—Currants are dull, but there is a French demand 
which tends to keep up prices. Valencias are firmer notwithstand- 
ing the arrivals from Ameriea. 

EATHER.—There has been a moderate but fairly general demand 
for leather during the week, and although transactions are not 
extensive they are more numerous than was formerly the case. 
The supplies are still small; the articles most wanted are light 
dressing hides, English and Foreign bellies, English horse hides, 
and light calf skins. Prices are unchanged. 

Metavs.—Copper has been offered rather more freely, and a 
good deal bas been sold, chiefly Chili bars, but prices have declined 
in consequence 10s to 15s a ton. Iron—Scotc pig iron has de- 
clined 6d to 9d per ton, to-day’s price being 47s 7d for g.m.b. Tin 
has been moderately dealt in, but hardly sufficient to maintain 
prices, which are about 10s a ton lower. Lead continues sluggish. 
Spelter little enquired for, and 2s 6d to 5s.a ton lower. Tin plates 
are steady. 

S1LK.—Market quiet, but prices quite firm. 


METROPOLITAN CATTLE MARKET. 
Monpay, April 11—The total imports of foreign stock into 
| London last week amounted to 8,989 head. In the corresponding 
week of last year we received 22,282. At Liverpool during the 
week 54 beasts from Boston have arrived. 

Fresh supplies of stock were moderate, but they were sufficient, 
and the tendency of prices was against the seller. The receipts of 
home-fed beasts were about the average. The demand was 
throughout slow at barely late rates. The best Scots and crosses 
made 5s 2d to 5s 4d per 8lb. The foreign demand was heavy at 
drooping prices. The sheep trade was excessively dull at a serious 
decline. The best breeds were 4d to 6d per 8lb lower, and in 
inferior the fall was yet more severe. The choicest Downs and 
half-breds sold at 5s 8d to 5s 101 per 8lb, but the top prices may be 
considered exceptional. Lambs made 8s 6d to 9s 4d per Ib. 
Calves and pigs were dull, with a weak tendency. 

SUPPLIES ON SALE. 





Apl. 14, 879. Apl 12, 1880. Apl. 11, 2881, 
III enc cack cneh cencuneidnncnenpeaah TT -snnidtowest i eee 3,010 
REE te BE ecasnkiens ON Biel ae. 13,7: 
AE ae  siinetedeen a eee 80 
BRAN icin atastiviannrcionsnnsivibeiatiott a etna ee 





METROPOLITAN MEAT MARKET. 


Arrit 11.—A moderate supply of meat has been on offer. The 

trade was slow as follows :— 
Per 8 lbs by the carcase. 

s d s s a s a 

S EePertar Weel o.c.cecccccesneses 38 0to3 8} Inferior mutton ............ 8 4to4 0 

| Middling ditto ............... 3 8 4 4j Middling ditto ............... 44 50 

Prime large ditto............ 44 G By DGG oc cesscescececces 5 2 6 0 

| Prime small ditto ......... i: Bh TRE Re DOES. caccssssesxssczsns 44 44 

SVR ntinctskantbsnesns sonveacoeas » © 8 & SRG o.cinnsaw 50 5 4 








POTATO MARKET. 

SovutHwarRk Warersipg, April 11.—During the past week the 
|arrivals from abroad and coastwise have been very heavy, and fax 
in excess of the demand. Regents and stale samples of Champions 
| are almost unsaleable, except at very low prices. The following 
| are the closing quotations:—Dunbar and East Lothian victorias, 
| 908 to 130s per ton; Dunbar and East Lothian regents, 80s to 110s 
|per ton; Perth, Forfar, and Fife Victorias, 60s to 80s per ton; 
| Perth, Forfar, and Fife regents, 55s to 75s per ton; Perth, Forfar, 
jand Fife champions, 55s to 65s per ton: French chardons, 50s 
|per ton; German reds, 2s 9d to 4s 6d per bag; Belgian kidneys, 
| 3s 3d to 3s 6d per bag. 


Che Gasette. 


Fripay, April 8, 
BANKRUPTS. 


George Clayton Edwards, Newgate street, City, auctioneer. 
George Gibbings, Leyton, Essex, builder. William Jackson 
and L. Leclerc, Jewin crescent, skirt manufacturers.—— William 

; Williams Young, Jamaica road, Rotherhithe, chemist. William 

|John Henry Hanchett, Saddleworth, Yorkshire, solicitor. 

Philip C. Honywood, Ashford, Kent. Thomas Robinson, Notting- 

| ham, late draper. Frederick George Thomas, Blundellsands, 

,near Liverpool, oil dealer. John Wilcock, Manchester, grocer. 
Marshall Winder, Leeds, boot manufacturer. " 


SCOTCH SEQUESTRATIONS. 


John Scott M‘Donald, Lonmay, Aberdeenshire, farmer. —— 
James Pow, St Andrews, flesher. 






































Turspay, April 12. 


BANKRUPTS. 

Michael McGrath, Euston road, and elsewhere, metal dealer.—— 
Reuben Buffham, Spalding, Lincolnshire —— William George Max- 
well, Longthorpe, Northamptonshire, auctioneer.— George Mor- 
ton, Eckington, Derbyshire, farmer. George Reeves, jun., 
| Earley, near Reading, horse dealer. —~ Thomas Stockbridge, 
Walkern, Hertfordshire, baker. William Walton, Chipping 
Norton, Oxfordshire, tailor. John White, Liverpool, estate 

agent.——Frederick Wild, Oldham, Lancashire, cotton spinner. 

_ SCOTCH SEQUESTRATIONS. 

John Clark, Kilmarnock, grocer.——John Howie, West Calder, 
farmer. Francis Gray, Aberdeen, shoemaker—— William Mac- 
kenzie, Inch, Wigtownshire, farmer. Alexander Ross, sen., and 
Alexander Ross, jun., Tain, Ross-shire, farmers. ¥ 
ates stioncssssiassneeremncsioennsocinsnenihisanteneontanintistinaiea tausinysnsasise 0 























STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
14 weeks ending April 9, 1881, showing the Stock on April 9, 1881, com. 
pared with 1880. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 































































































SUGAR. 

IMPORTED. DELIVERED, | Stock, 
1881. } 1880, | 1881. | 1880. | 1881. | 1890, 

tons. tons. tons, to 

15,457 err J ons 

1 1436 = 1,680‘ 1016 
7 393 679) "530 
1,523 480 400) 349 
2,142 3.515 1695) be 
705: 2,891} 4,330) 23 
10,427 7,185) 17,270) 19,907 
hi 24 1,143; 3,575) 1,994 

OD... cassk ebNdadcerdancetcnsds es 532 29 lll 
Brasil 200cs0csse..cseccoceoree 802) 901 1,092 2,410 
POrtO TAOO «0. .cesresesccoses oi $16 492 495 

ssiadebidorinbaicsennieess 42,571 37,008 5,570 9,324 fi 
a —_ 
Total cecsssssseeesee] 76,182] 80,906) 88,467} 83,100) 59,611} 73,104 
Seat MOLASSES. 
| IMPORTED. | Home Consump. Stock. 

tons tons tons. tons. | ons. 
77 1,738 151 3,304 
© 242 622 365 604 
22) 329 2,360 516} 3,908 

= ee | Os bia 

COFFEE. 
DELIVERED FOR 
IMPORTED. Home ConsumMp- Stock, 
TION AND EXPort. 

tons. tons. tons. ; tons. tons. tons. 

West India........ 275) 2,249 1,009; 1,414 1877) 1, 
Ceylon......... . 7,199 11,153, 4,470, 4,836 6,217) 9,975 

East India. <é 1,799 3,750 998, 1,095 3,036 4, 
RIN A cithn ss vacasschisonte 193) *  309| 68) 330 211; 438 
RII. csn tie otndceonsctech 1,923, 4473, 1,609) 3,166) 2,196) 4,727 
Other Foreign ............ 1,995 1,294 526) 1,890 2,464 1,901 

Wate an aiaiicn.e 15,284] 23,228) 8,680) 12,736} 16,001 22,674 
TI soetivrscreeddenstind _ 84,632} 36,463] 32,021) 22,820, 32,336, 26,212 
oO Tem Ee sions 

Exported & De. 
IMPORTED. hnaiveneD To Vat. Home Consump. Stock 
| 1881. 1880. 1881. 1880. | 1881. 1880. 1881. | 1880. 
| gals. gals. gals, gals. | gals. gals. gals. gals, 
West India..' 430,200) 843,576) 355,140] 268,605) 476,775; 449,100}1,310,220 2,149,650 | 
East India...; 14,085) 29,385; 28,260 71,190, 4,500; 16,380) 31,815) 87,216 
Foreign...... | 16,155) 39,420; 37,395] 20,745) 14,625) 21,375; 144,225) 296,190 
EXxPportTeD. 

Vatted ......; 436,500) seers 253,395} 233,595} 124,380] 125,730} 368,900} 400,500 
___ Total ...|_896,940/1,271,485, 674,190] 594,135; 640,280) 613,585)1,855, 160 2,935,550 
sins -ele oevnglltiantia as ciceecn iene sis 

IMPORTED, EXPORTED. ‘Home ConsumpP. Srocx, 
ewts. | cwts. | cwts. | cwts. ewts. | cwts. | cwts. | cwts. 
B.Pintation| 62,233, 42,254) 7,982) 10,053 25,018) 25,852) 66,223 32,754 
Foreign ...... 7,411} 12,244) 7,072 = 2,451] 2,241) 21,791) 12,774 
Total ...| 69,644) 54,498} 15,054] 27,894) 27,469] 28,093] 88,014) 45,528 
im PEPPER. _ 

; tons. | tons. | tons. {| tons, | tons. | tons. | tons. | tons. 
White......... 219 a cle | 476 420, 1,204, 7,528 
Black......... mm am... |: .. 1,162] 1,401) 3,478) 5,542 

| pkgs. | pkgs. kgs. gs. | pkgs. rs. . | Pkg. 
NUTMEGS. 944 853 — “” ‘ 1.018 ao Paros 1,448 
CAS. LIG... 733) 27,728 6,802} 4,226) 122,000) 84,369 
CEINNAM’N, 5,021) 4,991 3,046] 3,858} 8,926, 8,501 
bags. | bags. | bags ; F , s. | bags. 
PIMENTO.| 10,264) 24,072| ae mess TBs me 





RAW MATERIALS, DYESTUFFS, &c. 


serons. | serons. | serons. | serons. | serons. | serons. | serons. serons. 
COCHIN’L. 


























cy x rs: a 3,457 848 on 
chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
LAC DYE... 536, 1,593... ? ss ee 13,779, 13,357 
tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
LOGWOOD.| 1,227, 7 i a 816 710| 2,111 
FOUSTIC ...| 227 247 171 290} 405 
INDIGO. ia 
chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
East India 14,585 10,795)... ‘am 4,987| 7,247) - 16,697) 18,759 
é ferons. | Serons. | serons, | serons, | serons. | serons. | serons. | serons. 
Spanish ...... 5,324, 4,187]... 3,239, 2,238] 4,524) 2,689 
‘ SALTPETRE. Bi 
itrate of; tens. | tons. | tons. | tons. | tons. | tons. | tens. | toms 
Potass | 2,032} 1,199]. a 1, 3,321 2335, 1,123 
NitrateSoda, 1,700| 1,042). E 2417| 2,101} 1,293) _ 5,098 





. COTTON. 
~—__~1-hales. | bales. | bales. | bal 
B. India, fe 32,651 38,630! | se 
allikinds} |2:259,962 en 7,124 


{ } sdihiipessishetinas 
Total ...|1,292,613,1,159,074| 77,124 79,490, 871,976! 917, 


bales. | bales, | bales. | bales 
owen von $2,712) 2,556 
79,490, 841,346) 869,460 820,726) 654,970 


| 853,432} 684,526 
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WEEKLY PRICE CURRENT. 


*. The prices in the following list 
are ‘vised on Friday, assisted by 


eminent firm in each department. 
LONDON, Fripar. 





ow Root—per lb aa 6 
syincent SR . 0 4 0 
Pot, Canada Ist sort. pewt 23 6 #O 
Pearl do OO... cinces 338 6 33 

' ne— 

Rough, best thirds.per ton £6 5 0 
Roll .....cccceseccoccsssceesecsees 8 12/6 10 

FIOUL ....sscoceeessccereeeseene £10124 12 
Cocoa—duty 1d per lb s da 8 
Trinidad grey toord.p.cwt 60 0 73 

Mid. to finest......--+-++++ 75 v 110 
Grenada ......-eeee . 55 0 72 
| Guayaquil ....++-+0+ i ae 

) SUYIMAM .....eeeeereee . 66 0 78 

86 0 105 


| CATACAS ....-s.00reererresrsanes 
| Coffee—Duty 1} per Ib. 
| Ceylon, plantatn. lw. mid. 
Middling to fine ......... 77 0115 
Native, good ordinary.. 59 0 60 
East India, plantation ... 70 01:0 
| Native, good ordinary. 60 0 62 
| Plantation Mysore .....+++ 82 6 132 
| Manila, fair Indan ......... 57 0 59 
| Singapore, picked Bally.. 51 0 54 
| Mocha, fair to good &finel00 0 110 
| Jamaica, ordy to fine ord. 50 0 62 
Low middling to fine... 65 0 110 
| Costa Rica, good and fine 72 
Ordinary to fine ord.... 60 
| Central American, &c. ... 60 
| Good to fine ........-. sesese 71 
Brazil, Rio low superior.. 60 
Good first .......ceeereeseee 5 
Fair to good channel... 47 
Common to barely fair 42 
Afloat fr.to gd.channel 45 
| Santos, fr. to gd. average 50 
| Cotton—per lb. : 
| Tinnevelly, fair to gd. fair 
| Western do dO: ....s+seesereee 


“I 
bo 
2 
~~ 
a 


\ 


coooeoooeooeo 
an 
© 


%. 


on Ss 


ogesogaaecouseSogueyg on ees 


, Chemicals— 8 
| Alkali—Rfind,...pr degree 0 
Acid, Citric.........++ perlb 2 

| Orallic ......:.0cccccceresoose ‘ie 
Tartaric.........cccrsceceee 1 
Sulphuric ........+.ceseees 0 

| Alum, lump......... per ton £6 
Ammonia,carbonate.plb 0 
Muriate ......... per ton £30 
Sulphate ........ccccssreee £19 
Arsenic, lump......per cwt 24 
POWGOE ..0<pccssoresvesseves 10 
Bleaching powder ......... 5 


| Borax, English, refined... 62 
| Cream tartar, crystals ...120 
Onlowaal .cccscccsccives per lb 2 
— abs penssiheocalaie peroz 0 

otash, bichromate..p lb 0 
Chlorate.........+. 0 








Hydriodate a 
Prussiabe .ccccrocccccasenes 0 
Sulphate......... perton £8 
Sal-Acetos ..........+ perlb 0 


Sal-Ammoniac...... pr cwt 44 
Soda—bicarbonate p.cwt 10 1 


oe 
— 
cS 


Crystals, ex ship pr ton £3 2/6 0 

| Caustic, London ......... £10 0 11 
| Ash. ..........040 per degree 0 15 0 
Sugar lead, white...p cwt 36 0 38 

BIOWR ..:scanicee 30 0 O 
Sulphate Quinine— 

English, in bottle.proz 12 6 0 

French ditto. ......... 12 6 12 
Sulphate, copper...prewt 19 3 0 

TADD «.: ccisipiascamaascanaen 16 6 18 
Vermillion, English..plb 2 © 2 
Coals—per ton. 

| Wallsend, best..c....sesereee 17 0 18 
Cochineal— 
Teneriffe silvers......prlb 1 8 1 

DERG scicsaccapssttinxaiesigan 18s 2 
Drugs— 

Aloes, Kast India..percwtl00 0 190 

Cape, good to fine ...... 50 0 52 
Anniseed, China, Star...... 82 6 87 
Balsam, Peru ...... perlb 10 6 10 

Oana sisiics insti dermetete 39 $$ 
Bark, Calisaya.............+ 29 6 

E.1.Chinchonafr.tofinst 2 0 9 
Camphor, China...percwt 909 0 6 
Cardamoms, Malabar,gd. 7 6 §& 
Cantharides ,........ perlb i 6 3 
Castor oil, sends ......... 3% 60 
Ipecacuanha, goodtofine 5 3 5 

a GOO .....-assersavress Oe .33 
Musk, fine Tonquin...poz 50 0 55 
Oil, Cassia ........00+. perlb 40 4 

Aniseed .........00+. vikeeenl 8 9 90 
Opium, Turkey fine........ .20 0 21 
Rhubarb, Chinafairtogd. 1 3 3 
—_ rey good... 0 3 I 

er E.I.lowto good 0 23 @ 
Dye st — ' 
Galls, China ...... percwt 65 0 0 
Safflower, Bengal ......... 0 110 
Turmeric, Bengal ......... 6 12 
Gambier, block  .........0+ 17 104 18 
Cutch, good to fine ......... 20 0 35 
| Lac dye— 

Good fine marks..prib 0 4 0 
Dyew — £2: @ 
ORI sii ssnesien .-perton 8 0 35 
Cam......:. canscenes none 
Fustic, Jamaica ........ emia an Sa 

Lima W000 ........c000e 00 0 
Logwoed, Campeachy .. 710 0 

Honguras ..........0000 - 616 0 

JAMAICA ..<....0erereeeees «. 526 5 
Red Sanders.............00+8 . 51 5 

POM sensacsince ovanneciansanel . 60 





COMMERCIAL TIMES. 





0 
Figs, Turkey...pewt,dtypd 0 
Raisins, duty 7s per cwt. 
| een seve 40 
Selected 


een eee eneneeeeeneee 


Oranges—S.Michael p cse. 18 
i 6 


oe & St Ubes,}chst. 11 


RSBMEUBIRE coooBB fBe 


Sacocoonm @oRmooooosl oocoooocooooco°o ocooooooecos 


_ 
PanageeS4eS3s 


me 
Sunt 


Flax—per ton. 

Archangel, Crwn. Dundee 41 

St Petersburg, 12-head ... 
—_: 9-head 


Egyptian, Gov. Dressed... 0 
Com. to good... 0 
Gutta Percha—per lb 


Ree ee ee Reece een en enee re eeee 


omocooooooooooo cooococoncooF 


Bw 


IgQcocoen anaococe 


“ 


oo 
ty 


emp— 
Petersbrg.,clean..p ton 24 
Manila, fair roping 39 


Hides—0Ox & Cow 
B. A. and M., Vid. dry... 


con BRERmwm ooh 


_ 


Drysalted Mauritius 
Rio, dry Rio Grande 
West Coast hides 


C2 CO NTO OTT © OD 
wir Err 


& rococo COO SC OOOO SOOMOOSOS coofoooacoo 20 OE 
ere 


ocoooooo°o 


Co 
wr 


§. America Horse, pr hde. 


_ 
Quw2 Se 
_ 


Qa AOKVnwvowm 


Consuming mid. to fine 
Low and ordinary 
Madras, Velore 
Kurpah, good to fine...... 
Ord. to good middling 
India Rubber—per Ib 


Leather—per 


me 
COOn KF CONDOSHKHOOCONNDMWAG 


Dressing — 
Horse Hides, English ... 
do nae 

Ki nglish, per 

a East India 

etals—British Copper £ 
Cake and ingot..per ton 65 
ect 67 


HOWN OH OOAROH OH AODAUAOARAAH 


t 
Rococo ooooRoooSBoooHooo", ., 
Mm RoDOnOM hoe bobo ee 68 Crowakm 


ee 
st 
on 


CONCH BRR HR RR RRR ee OO DOO 
COoOoVv OoF® OrOF 


arooSoB8smwr 
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iy 


oeocooooooesn 
er 


Bars, &c., British 


obcoonucosco 


~ 
ouaonn 


ce eeeeeeeeeeeeeeeenereee 


— 


ee 


-_ 

go 

aoe 
cooumcoo ofS 


nicksilver......per bottle 6 
lter, Silesian...per ton 
ish, i 


eee eeeeeeeeeseereereereee 


cee eeteeereeneeeen eee 


ee 
Cun 





Cod : 
Olive—Gallipoli 


ccooooooesaacoe 


eveccereeeeeeeseneren eee 


COSSOCO COA AAC 


Loboou coclikBhooBloo Sooo BAe G%eRS 


seeceereerneeeceereres 


RB 


oO 
_ 
ooueo 


w.....perton 25 1 
ed English... 29 15 
Brown, English 27 15 


Cocoa-nut Ceylon,in pipes : 


et 
oooooo 
Lad 


AOOCOHAK 
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Ceylon, lump per cwt 10 
a 





Limerick bladder ...... 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian.. 53 
. Pork—Amer. & Can..pr.bl 70 
Beef—Amer.& Can..pr.tc. 90 
Cheese—Edam, new ...... 66 


nee me ee ee ee teen eteneeae 


Bengal, white,onthespot 9 
Do yellow .....-.:.ceeeee08 6 
Madras 


Rosin—Americar ...... 
Sago—Pearl......per cwt 15 
Sage GOUr .....-.-2.<r..cccsee 
Shellac—per cwt 
Orange, good to fine ...... i 
Livery and native ...... 135 
Garnet AO. .....:.2-260:0.0 1 
Button, sorts good to finel50 
Low to medium ......... 115 
Sticklac, Siam .............. 
ilk— 


s 
Bengal—Surdah ...per lb 1 
Cossimbuzar 





sere werenceneee 


ysaam 
Long-reeled ..........++++« 
CHINE onc icccanernencencee 
ea 
Japan—Low to fine ...... 


POFSIRM. .......cccsersceceereese 
Italian—Raw, white Novi 0 
Fossombrone ..... ceeaste 0 
Other kinds ............... 
Thrown —Piedmont ...... 


Trams dO .........--:.seccceee 
Spices—Pepper— 
lack, Eastern...per Ib 
Alleppy and Malabar... 
WRG oncncoceecctnes-ocescee 
Pimento—Fair to good... 
Cinnamon—lst Ceylon ... 





Cassia Lignea, unworkec 
Cloves—Fair Zanzibar ... 
Penang ....--.eceeccaeseeeee 

Ginger—per cwt 
Cochin, scraped ......... 
Do rouge ........c0- 


Be 
BEPAORR 200000000002 0000-ceee 
Jamaica, low and ord... 
Do mid. to fine......... 
MACO  .....0-00cereeress per lb 
Nutmegs, brown ...........- 


amaica, per 


Vintage of | 1877......... 
Ist brand < 1875......... 
in hhds a 
IMTS ss ..2000- 14 
Corn opaiin, We duty paid 11 
Spirits, f.o.b. 
a = diedinantne 
ugar—per 
British W. India, refining 13 
Foreign Muscov., grocery 


Retining 
Mauritius, crys. = 13 14 25 


Low to brown ... 


Low brown ........+--+++ 
Siam and China white... 


Low to oot ee i 
Java, grey white...... 
Brown and yellow ...... a 

i 3 


Brazil, DFOWD ....ccceeeeeee 





om 


3 gEnseokB. Se 


eR O eee eee eeeeeeeesenees 


Aen eeeen ease neneneee 


ecoeoco om 


eee ne eeereeeereseees 


Ceo ecco &. 


ecocooocoe°o 


20 Ib loaves su 


BS cum BocBSR BER BokS & 


~1 ooocececoo 


al 
Bee conto BUSNSBSRIo 


a ooooero Doeoooace eccoooooeoo ooo 


95 

open charter...p cwt 8 Tortoise, E.I.,doperlb 8 
per cwt. 

Petersburg, new YC... 39 

Australian mutton,fine 36 

Do beef do ......... . 8 


36 
a 0 


HOAAaR OOO CAS LOADSH 


_ 


sme Or mw bo bor O ooem 


pe 
ockholm.per bri 18 
4 


ha 
Tea—duty 6d per Ib 
Congou, common to fair. 


a COAm 


ore 


A2OACS a2oooowoe 
2 
— 
— 


geSRaR 


~l- 
oe 


Souchong com. to good... 
Oolong, common to fine.. 
Flowery Pekoe,fr.tofinst. 


8 to & 


ee 

AON 

an 
» 


Canton scented capers, 

common to fine .... 
Twanky, common to fine. 
Hyson, common to fair... 


_ 
Oo 
oC 


b & »=3 
S Woo 


we 


Y. Hyson, com. to finest. 
Imperial, com. to fine ... 


es 
Indian Pekoe,inc.broken 
Orange do finest 


cee eeneeeeeeeeerenees 


- 


ODODK WD 
a 


Patent Brutia ............... 21 


“ 
Mr OOP ho bt Ort 


ber—Timber and 
Hewn Wd.—Dantzic 
& Memel fir...per load . 


ete eer ene nnnnereneee 


Milan ..........cncee-ccseeeee 22 


- 
~ Cooocooeoaamuwacoooooseso:se a 
ooocoooo 


By wSSoBes rw Germrmocee ENRoooo 


SEEuSeoue 


Scooooooceo 
= 
& 


ne Bommoccoos 


ma 
ceootse eceocecceo 


& 





i 
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- 

oo 


e.5 


2 conaneSSoncoouo 
- 


k, 
Staves—Baltic,pr. mille£130 
nebee,perstandard do 

mian, per mille 
Tobacco—duty3/6 
Maryland, » ber lb, bond... : 


eaococooo Sr oecorgr2s 


eee duty 10s 2d pe 


oO 





ript 
Kentucky leaf 
_- stri 


DO DY a OO 


Negr 

Columbin. If., daty3/6prib 
cigarsbuddaty5/6 
Turpentine—per cwt. 
American spirits 
Wool—English—per pack 


th 


eooorr 
Q OD A ENR OSS 


o Bawweococoe oS 


~ 


rtation 1 
Malt spirits, duty paid ... 12 


~ 


_ 
AANDOOCARAW B@ROr’S 
i 


wer 


Crystalised Cl ain 27 


0. 15 17 27 
Syrups,lowto yellow 20 


» GUSGRSESREREEEE 
ReeoScoooes SScoco 


Celonial—per |b =i 
dney and Port Philip 


2 


Low to fine yellow ...... 19 


CHRD SCOSTCOMASOSSOMAOOSSOOSSSOOROOSOS 
a 
CAR CAOROOMOSSAGCSARSOSCORASMAOONAR AUWARSOGCOOSCSH& BNOHWAS 
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Stock Markets Price Current. 


FOREIGN STOCKS, BONDS, &c. 











AMERICAN STOCKS, 












































































































































Ww fe N- | eigen 

BRITISH FUNDS, INDIAN GOVER (Couons nagaie te Léeiién.) | errr 

MENT SECU RITIES, &e. eae Te | ee ge ee eee eee | Autho- = t 

— — arene a IR Next | rised ig& | Wtosing 

| ine | Ee Closing Name. Bh: 

Dividends Due. Britisu Funps cone | Dividends Ze Draw, Name. ae ~ | Issue 3 Prices, 

. | Due. oe ing. ices, pe Do! i ——— | es 

ooo la 28, 

Jan. 5 July 5 ...'3 per Cent. Consols ........+0-. 10031003 |§ ——__—— poe ag ) United States........ ad 6 

, Tis for Assounl, May 4...... 10031003 | Jan. July.| 24 | June. ir entine, 1968... 6 %| 97 97 98 283,736,350 7 Peete : iiss 16s 6 

April 5 Oct. 5.. per Cent a | $04 38) | Mar. Sept.| 24 | Aug. Ipotivia Remnants ce et 28 300,000,000, Do Funded :............. 44%|1905/115 163 

pers icles | Dosh. Jan. i804 ... ...” | June Dec. i” | May.| Brazilian, 1852 .. aa) = = | eee eneee § se teuriiza 174 

Jan. 5July5 | Do2} —  ... dan, 1804 83 84 | June Dec, 1:*| May.) Do 1858 ........ H/o | BORGDOI DO nsceeceeeneenncccce, 5 SI8ObLIO. 12 

April 5 Oct. 5... Annuities ........... .. Apr. 1885 3§ 3} | April Oct.) 1 |*Apr. | oa). 619,300] DO sessssssssssesse Sgsaaies 5 %|1900113 5 

Feb.4 Aug.4. Do(RedSeaTel.) Aug. 198 15316 | June Dec.| 1**) May.| Oe cs a Ge oe Resear anavee se 5 %|1889'107 

Mar. 11Sept. 11 Excheq. Bills, Mar., soot 24° » 11s 16sp | April Oct.) 1? SF) Be ae |. ROMMOML. BDO vcctecccdasclassssconcooues 5 %|1891 108 - 19 

Mar. 11 Sept.11/ Do. 100t, 2001, and 5001 24% 11s 16sp | Mar. Sept.| 1 | July. a2 .2 576,5001| DO .....cccsccsssccosscceveee 5 % 1895110 12 

June 11 Dec. 11, Do 1,006! June ZR % lls 16sp | Feb, Aug.) 1 | Ang. | al ohe-aoe "| Virginia Stock ............ 5 %| 32 

Jane 11 Dec. 11! Do 1061, 200?, and 5001 2 Ob STs Seep | Jam. Zero oa ae asi Bit ee BD lily thactineracgiiin 6 <I | 30 35 

1 Oct. 1...;\Canada Gov. Inter colooial KR an. ° uy =) ash ne 

April 2 Oct, 1... Canente6 &. by Imp. Govt.t12 14. | Jam, July] ¢ | July. De 1657 | gegen Do New Funded. ....... 6 %)1905) 84 86 

Feb. 1 Ang. 3 Turkish Gaaranteed 4%,1855 14 106 | April Oct.| 1 |*July. %} 92 94 CuRRENCY mcr Box 9s, he. | | 

April 5 Oct.5.../ Bank of Exgland Stock 4} % 281 283 | April Oct.| 1 | July. 6 %} 92 94 1,750,000| Alabama,Gt.South.1 Mt. 6 %|1968|110 112 

April 5 Oct. 5.. India Stock + % Oct. 10,1885 1C5 5; | Jan. July. Sep. Chilian, “e06 eveene 3 % 104 106 1,000,000/Albany & Susque. 1 Mt. 7 %/1906/123 2g 

Apt d 0c 3 t.} Do Stock 3) % sss--sacoee-.- 103 33 | Jan. July.| 2 |*Jan. 1867 .....4.+5 6 %| 99 101 6,000,000) \Atlantic, Mise. &0.Con. 2 % 1905 
ae ~”:«*«d;:éC<id@SM Serr ipp, 73. % pani ......... 78 78} | Jan. July.) 1 | May.| Do 1870 ......... 5 %| 91 93 | Do Committees’ C -ts. 139 141 
= Do Enfaced Paper, 4 % | 8h $4} | Mar. Sept.) 2 | July.) Do 1873 ......... 5 %| 86 83 3,500,000 Baltimore & Pot. (Mz.in) 6 % 1911) 113 115 
Jan. 5 July 5 Do Go 44 % 1883...000.0..00.0- zs - Say _ — 2 Aug. ‘cuin ere : $17 ' Pye a eo] coritases 6 si al +t ib 
Mar. 15 Sept.15 Dodo + ¢ eR 1 © ‘eb. Aug.| ... ug Deis < 500, urlingtn pids, &e. 103 
Tole 1 oo 1 Doc 5% ‘» Rup. Dehen. 1882) .. ‘a Feb. Aug. ca DD BES: cacsiqscse 8 2/108 9 14,000,000 Canada Southern, 1 Mt. 3 %/1908/104 106 

Mar. 31 Sept. 3(| Do Bonds, 4 “oy ees hl 12s Isp i oe gs eo a 6%) 3 3 38 ,8:500,000}Cairo and | Vincennes .. “- % 1909). 42 44 

Mar. 31 Sept. 36! Do do 4 %, under 1,¢ .. 12s ep * 200 pr. ica, we DD es 20.600,9 ‘o Preference ......... %| ... | 85 90 

Feb. 16 a 16) Det ete 4 4%, 1, CQOLESOOLISS | 1023 23 dale 1. | Sep. |. BO TRGE cccussces 7 ee 28 30 20,600,000'Central of New Jersey tase 100 105 

Tian: Suly|1,64/*Dee: | Do 1867-8 i108 310 | “P3801 Do Adjustment Duds: ¥ Svcs ase 23 

se > i A) OG. 1 AD INS ~ -overanses 4 000, io us nt . 7 %'1908 ] 
OLONIAL GOVERNMENT ae . n’ne| . hoseden: NewCn., 1 %| 15 17 2,450,000! Do Tateme Seale. ro 7 a es 04 0 
SECURITIES. April Oct.| 3.87] Feb. Reyptian, 1866... 7 9) poe oes 25,885,000 |Oen. Pasifioof California ¢ % %'1895)117 19 
comm —ae ot Les ee ay Nov.| ... | July.| Unified Dbt. 7 %| 75} 76 2,000,000 Do (Cal. .& Oregon div.) 6 % 1992! 109 1°} 

Autho- Dividends Closing | April Oct.|.001) Apr.| Do Govnt. Pref. 5 %) oy 983 10,000,000 and Grant Bads 6 %'1890/106 13 
stood eae Name. Laer June Dec. DoStateDomain 5 oe 2 Oe Burling. & Quincy 5 %| . lie 7 
cite. Due. | Prices. Jan. July. 24 | Dec. (Greek, nice, Bt. 7% = iz ” ner orange ene Pee oie 6 % 1805114 15 

ee * inion ie os On OIE conas ices danas Des aN 
‘Guatemala, 1869.. 5 %| 25 35 24,291! Cleveland & Pittsbur, oF | 68 70 
£ | eos see | 1 . ¢ é 
&July B. Columbia, 190 6 118 oe 3 “Dee, ‘Honduras, 1867...10 %| 8} 9} | 20,000,000|Delaware & Hud. Canal %| ‘100 110 

150,000 i July 2. Caeee ees ait Us “13 |*Dec. | Do 1870 ......... 10 %| et 94 4,815,000) Do Ist Mortgaze ...... 7 % 1917)122 3 
(Jn & Jly Canada, 1879-81 ... 6 % . | April Oct.) 13 *July. ‘Hungarian, 1871.. : | 92 94 2,000,000) Do Mt. Buds. (Lon.Is.) ; 09| 1894 12: 13 116 

4,447,000 Jud + Jiy! Do 1882-4 6 % 102 103 Jan, July.) 14 |*Oct. Do 1678. ....00.0. %| 93 95 7 1,000,000! Do Mortgage Bonds... 7 % 1894/1153 116 
734,590 Jan July; Do 1885 ........... 5 % 105 106 | Jan. July,] ... |_.Do Gold Rente 8 %|99% 100 | 30,000,000 Denver and Hio Grande | 

1,025,725 Jan & July Do 1835, Ins. Stk. 5 %/1344 105} Jan. July,| ... *Dec. Italian,M@rem.Rl 5 % | 90 92 1st Consol. Mort. 7 %%'1910'117 119 

1.138152 Apr & Oct! Do Domn.of,193 5 % 112 114 | Feb. Aug, ... |*May. oogen, MD ceeme % 10s 110 2,000,000) Detroit, Gd. Haven, and 

8,755,900 May& Nov) Do 1004-5-6 ...... 4 % 1033 2044 | Jan. July.) 2 *Apr. 1B7S oneessene 7 %/110 112 MilwaukeeEqp.Bds. 6 % 1918/14 116 

2,850,980 May& Nov} Do 1904-5-6 ...... 4 % (1034 1044 ~ w+ | se |Mexican, 1851...... 3 %| 273 27 3,200,000, Do Con. Mortgage ... 5 %, 1918/1103 11} 

Apr & Oct Cape of Good Hope, | oe ide sani De 1864 ......... 3 %| 172 15% 1.200,000/Galvest. & Harris. 1 Mt. 6 %'1911/108 110 

7 | 1890-1900 ... 6 % 122 120 wu Ane. 5 | ing. eee S f oe “ eae ne Gm. iy ga |v. 240 42 
ols ) MET a a aL cn | cael orw ie 2,000, o Bonds, Ist Mort.... 6 % 1898'll4 16 

ee Jan & July| Do 181 pantediecs 7 % 110 112 | Jan. Fey] oo | one |S BI ssscesene 44% 104 6 3,000,000 Lehigh Vall. Con. Mort. 6 @ 1923 118 20 
219,700 Apr & Oct) Do 1900 ......000-. 5% 109 U1 | eee 2 — | Paraguay 1871... ; a = . ae _—_ Kan. Remne,1. z Seats 12 
ORE a EE 44% 1624 1035 | oes | eee | DO 1872... 00000 | ,000, ew York Central ..... o 2%)... [i386 $3 

Tn 000 May Nor! Ceslon, aastg 7 St % Ms oh ee 2: Peruvian, 1876". 6 % vo | 89488900) Do $100 Shares Mi [8 30 | 
400,000 May& Nov} Do .......ccceeeeeee 44% 107 WO | eee tee S ceseeeees aes es 7 New York, Lake Erie, 

700, '000-Feb & Aug Do dbctstabeain 4% 104 106 | Jan, July.jn’ne| ... |Portuguese......... 3 %| 51} 52% Western $100 Shres. wee | 483 482) f 
117,700 May& Nov! Mauritius, 1852 ... 6 % 103 105 Mar. Sept.) ... |... |Russian, 1822, Stl, 5 %| 87 89 8,536,900 Do Pref. $100 Shares 6 %| ... | 90 92° 
258,900 Feb & Aug! Do 1895-6 ......... 6 % 18 121 | Jan. July 2 "Oct. | Do 1850 43%| 90 92 | 16656000 Do lst Con. Mt. Bnds. 7%! .. 231 33 
100,000 May& Nov} De solo inemnsidimssill 44% 107 109 May Nov 1)) ... | 3% 68 72 3,718,100 DoCon.Mt.Fd.C.Bds. 7 % |... 128 30 | 
200,000) May &Nov} Do Consol. Deb. 4 % 103 105 | May Nov.) ... |... 5 %| 914 92) | 25,000,600 Do 2nd Con. Mrt. Bds. 6 % 105} 64 | 
100,000 Apr & Oct Natal . ... 6 % 107 110 | April Oct.) 1 (*Jan. i *. «| 92 94 10, PaR,000 Oregon & Califoria, »1 Mt. 7 % | 18X) 63} “ 
69,000 May& No DO xs . 6 % 112 114 | ve 0 Francfort Com. ... beaut | 
137; "000 May& Nov| = 5 ° 109 111 | April Oct.) 1 /*July., 5 %| 92 94 63,709,400 Pennsylvania, $50 Shires. | ose | | 7047 73 

1,300,000 Mar&Sept, Do 4} % 100 102 | May Nov.| *15)*Aug. | OK. -.) 4 %| 80 82 4,970,000 Do lst Mortgage ...... 6 % 1830|101 103 
166,000 Jan & July New Brunswick ... 6 % 110 112 | Feb. Aug.|-098'*Feb. | 5 % 90% 91k | 3,000,000 Do Con. Sink. Fd. Mt, 6 % 1905/12) 122 | 

5,031,500 Jan & July|New South Wales.. 5 % 108 110 | Mar. Sept.|-098 *Feb. | sesveseee 5 %| 904 914 2,684,375 Philadel. & Read. $50 Sh. | | 82 32) 

1,000,000 Jan&July} Do ...cceccceeses 5 %/105 107 | April Oct./-098\*Apr. | : 5 %| 90 31 1,000,000 Pittsbg.F.Wayne.& Chic. 8 %| ... [109 ill jf 

5,151,000 Jan&July) Do oo... 4 %|102} 103} | June Dec.) ‘098 *Dec, 5 %| 92} 93 10,500,000St Louis & 8. Francisco +# g & 47 
93,100\Jan & July New Zealand, 1891. 6 % 12 114 —_ Oct.) "098 *Apr. | ; 44%| $1} 323 8,000,000 Union Pacific Ld. Grant 7 % | 118891 3 16 
488,000 Jan&July| Do 1914 0... 5 % 106 108 1.75| Dec. |S. Domingo, 1869, 6 %| 21} 224 367,623 Union Pacific Railway 

7,153,100 Quarterly. Do Gon isolidated. 5 % 1084 1043 | Jan. July! 2 25 _. — Fé, 5 : 4 . ? ae $100 Shares............ bs i120 = 
201,500 Mar&Sept OJON. ccksestinnss 6% 111 113 une Dec, Sardinian, tee ‘ 27,237,098 D Is t M rtgage ...... 6 1868 | 7 2 ' 
$29,900 Jr eS eee 6% 113 115 | June ee ... |Spanish, 1867-75... 3 %| 214 aly nw = 

6,000,000 Feb & Aug’ Do 5/30,1879-1904 44% 98h 99} | June Dec. com. 1  eesineeesck ante 2 %| 424 42 £ | STERLING oe 

1,250,000 Jaz. &July| Do 530,1881-1906 5 % 1025 1034 yooh = 4 A _. le = oat 5 %\102 104 ee ene Ray be 7% hae - 28 

,000 Mar kSept) Do 104000000000... 5 % 1024 103 pri |" uly.| Swedish Gov. %| w+. ase 7 an ines 3 

235,000 Jan& July Nova Scotia, 1886... 6 % 0 1024 ee Jan. July.| 3. Tl Do 1868 ......... Salo 106 | Do Re-org.Com.Certs. PES 

220,00) Jan & Se “pt P. Edward Island 6 % 106 108 June Dec.) ... woo? hates 43% |103 105 900 ,000, BIO GG MEO echoes ccckacnes 7 % 1903) .. 

800,000 Mev& Nov Quebec (Prov. of) 5 % 109 111 | June Dec)... | ... ee 4 %| 98 100 1,520,000' Do Westrn. Extension 8 % {1876 96 100 

860,000 Moy6. Nev} Do tiicemunsaltll 5 % 109 111 | April Oct. " ita oa 5%) 91 93 480,000) | Do guar, 7 am. 7 Yo| seg 08 - 

850,200 Jan & July Que: nd, 1882-5 6 % 102 107 oot = AR TORO, Ue BO seca ss 6 2 33 , timore ard Ohio...... % . 

oe 050 Jan&July| Do 189 ne eee 6 % 102 us on | 2 | May.) Do 1862 ......... 6 x i8 19 SOUT IG svencocssssecusinadeinnetios 6 % '1902 117 119 

6,087,200 Jan & July! Do 1913-15......... 4%) 99 100 ove 1 ad Do Gen. Debt... 5 %| 14§ 144 SOO | SH ic sohicsncecoptntncvesselen 6 % |1910 123 25 | 
410,200 Jan& July |S. Austl. 1891-1900 6 % 116 120 "leas May.| Do 1865 ......... 6 %| 154 16 1,600,000) Do 1877....-sscesecssesenne 5 %| 1927, a7 8 |t 
778,500 Jan&July} Do 1901-1918...... 6 %/121 127 inal 1 | Sep. | Do 1869 ......... 6 %| 15} 153 700,000 Cairo and Vincennes ... 7 % 11909 ve 
240,000 Jan&July) Do 1911-1920...... : % 112 114 April “Oct. ca Do 1871 Eg. Tri. 43%| 743 743 900,000, Chicago & Alton Sterl- 

6,535,900 Jan&July| Do 1994-1916... 4% 10L 102 ie. tin Be Do Treasury A. 9 %| 26 26} | Consolidated Mort. 6 % 1908 nus 120 
100,000 May& Nov |StraitsSetmuts.Gy. 4% 102 104 ove 11 o. Do 1873. ....40.6. 6 %| 15§ 153 500,000 Cleveland, Columbia, &c, 1934, 121 223 
102,500 Jan & July! Tasmanian, 1895 .. %'116 119 | 23 y.|UruguayCon. 1871 6 %| 35 36 631,000! Mastern Rail. of Massa. 6 %) 11906: a 105 

552,800 Jan&July| Do 1893-1901...... 6s %\117 121 Jan. July. Inotapplica| Venezuela, 1859... 3 %| 10 12 800,000. Illinois&St Louis Bridge 7 % 11900) . on 
300,000 Jan &July| Do July, 1908 . 0% 99h 1004 Jan, July.'none Do 1859 ......... 14%| 5 6 400,000) Do 2nd Mortgage ...... 7 % se ses 
250,000 Maré &Sept) Trinidad "Debntres. : Pi 98 100 | May Nov. notapplied| Do 1862 ......... 6%) 20 22 1,000,000 Illinois Cen. Sink. Fund. 5 1903: hes 3 205 

Bo Apr & Oeil” ~ toria, 1891 ...... 6% 116 118 | April Oct.notapplied| Do 1864 ......... 6 %| 20 22 Sapo) DW ..<dovtdibiseaeiaten . 6 %11895)112 a 

WApr & Oct 0 1883-5 aonenenie 6 % 104 107 Coupons pavable ees Se Do cvceuanedpepsencoesonasenes 5 % '1905'105 * 

2107,000 Jan & July) Do 1804... 5% 110 112 | Quarterly) 1 Sven FrgentineHa Dis 6 %| 744 754 1,000000| Lehigh ‘Valley’ Gonsoll: Ce 

4,500,000 Jan & July, Do 1899-1901... 4% 102 103 | Jan, July.n’ne] ... {Austrian Sil, Ren. 5 % 67 69 ted Mortgage A 6 % 109 211 

$000,000 Jan & July} SS) aeaeepeaiee 44% 168 109 | May Nov.!n’nel ... Do Paper ...... 5 %| 67 69 500,000 Louisville and Nashville 6 % 1902/14 216 
100,000 Apr & Oct! Western Australia 44% 104 106 | April Oct.| ... | ‘.. | Do Gold Rente 4 %| 79 89 700,000 Memphis & Ohio, Ist Mt. 7 % 1901125 227 

Sees = a Quarterly |... ... {French Rentes ... 3 % | g2 $2} 300,000 Milwauk. &St Paul, Se 9 7 %'1902) ... chin 

‘CORPOR ATION, STOCKS. Som Sel 5 ne]... BO inicthssesteced 5 % 1183 19 2 Ono N. York & Canada Ra me § mene 12 
—-—-_ | Jan is Italian, ex. 25f ... 5 %| 89 895 SW SOEE NAGATRE 020-08 as 
: . . 7 lle are 600,000 North. Cen.Rail.Con.Mt. : 9041108 108 
nae fig BONDS, LOANS, AND Closing * The drawings are yearly in the case of stocks to ean) Franses tenant Macks ey et 1897|118 = 
= £13 TRUSTS Prices which asterisks are prefixed. In almost all other 240,000. Paris and Decatur ...... 1892) +0 

_ tee. | Bi . "* | case, where there are drawings, half-yearly, $1 0,884,700 Pennsylvania Gen. Mrt. 6 % 1910) 133 3 

2 a | ——— ————— 5,000,000! Do Con. Sink. Fa. Mt. 6 %{1905'118 20 

15234325 Stk. 100 |[Metropol.B.of Wks. 34% 1063 1072 DOCKS. i colt prided ata; Ree 

400 Stk. 100 ‘Corporatn. of Lon. ee eee arene ~ —_ 000'000! seeeeneeeeeeneeeeeseerenees | m pee 
Do General Mortgage 6 % 19201218 120 
Bonds, 1881-3... 3 99% 100 | i 

1,046,800 100 100 | Do 1954.7 Stri got loot Autho-| Paid. N \Gtosieg “20000 Pu & Beal Gen On ~s 9 2010) 15 = 

1,895,570 100 100 Leeds Corporation.. 4% 106 108 | Ise | _ Prices, | 2:000,000' Do Improvement Mrt. 6 % 1897/1 
879,151 100 100 Leicester Corpratn. 4 % 101 103 | ———-'|__|_ or Do General Mortgage 6 % 

2,000,000 100 100 [Liverpool Corp-Stk. $4% 100 1013 ay | "rool cadens cs o4 97 
100,000 100 {100 | IMiddlesborough ed _ oa vane = 2 East and West India.../105 108 1,300,000 Pittsbrg. & Connelisville 6 %| ... |118 20 
400,000,100 100 Stockton _Corpora- 5,756,697 Stock. 100 disk ahs oS 73 7 os nea ~— 6 %| ... {133 22 

j tion M ¥ ' ‘ onds ..... bocessdevees . = 
S256 10 100 ‘swancea — — 4%) 105 106 Sraminen| 100 Millwall ie 107 ato 110 500,000). tied Ndorey 5 8 % 4 1886}130 = 
. 0 c tham seer eeeeeeee nited Te lo 
Trust oo... “as 99 101 $64,813 Stock.| 100 ‘Surrey Commercial .. “heo 164 1,133,800 Do do ae sa6 6 % 1901 138 120 








VS 
————— 

















April 16, 1881. | 
Ce alee 
BANKS. 
hh ss ale ee eae » 
et oad a 5 = Closing 
rise | dead. | Name. a "S| Prices, 
Issue, | cen rs ~ 
a h ’ Limited Seastia 10 10/10 103 
OD . : liance, Limited ... 25, 10} 112 12 
150,000 5 % Anglo-Auz etrian......| ... 2. 1; 4 
99970, 8 % |Anglo-Californian,L 20 , 10 | 10} 11s 
80,000, 83 % |Angle-Egyptian, L.. 20 20 29 30 
60,000 8 % 'Anglo-Foreign, Mia Rt | oe 
15,000! \Anglo-Italian, '6, L. 20) 10 43 5} 
100.000, 5% |Anglo-Universal, L. 20, 5! ... 
90-000 ‘Bank of Africa, L.... 25 | 12}) 14} 15 
30,000 12} % |Bank of Austral: nsia 40 | 40 | 77 79 
, } 192 4Q2 
12,500, 5 % |Banko = Columbia 20 | 20 | 37% 183 
12,500 5 % | ~ eS | 20 | 10 | 73 «83 
5 % |Bankof Britis 2. | 
20,000 Amerie ----.-.. - * x 58 
00,000; 11 % |B.of Constantinople ] G { 9 A045 
770,000.19 % [Bank of ee 25 25} 25 30 
% |Bank of New Sow } 
eee ee 20 20/59 61 
100,000'15 % |Bank of N. Zealand 10 | 10} 34 233 
35,00015 % Bank of Roumania..| 20 | 8 | 31} 12} 
| 95000104 % ‘Bankof 8. Australia) 25 25 4) 12 
2000010 % |Bank of Victoria ...| 50 | 25 | 33. 35 
20,000! 84 % |Cen. of London, U.| 10| 5 | 9 
000 6 % |Chartered of India,) | 
' Joutes. aoe 20 | 20 | 23} 243 
0,000: 5} % |Chartered Mercan- 
7 tile of Ind.L.&C. 25 | 25 | 23 24 
| 60,000;19 % ‘City, Limited......... 40/10/18 19 
00% ... | DoNew ............ | 40| 6| 13 14 
20,000/23 % [Colonial ......-.0.s0-+- 100 30; 53 69 
90,000! 63 % ‘Commercial Bank off | 
Alexandria, L...| 6, 3° S 
| 200,000/!0 % Consolidated, Lim... 10 4; wt 7 
20,000] 4} % {Delhi & London, L.| 25 | 25 | oe 
|} 50,000) 9 % |English Bank of Rio. Ft 
de Janerio, Lim) 20 | 10 | 12} 13 
36,000 8 % 'Engi'sb, Scottish, &| |_| 
| | Australian Chr. 20, 20! 93 24 
10,000; 8 % \Mong Kocg & Shan. 283 283) 433 443 
| 45,900} 6) % [Imperial, Limited... 50° 15/18 19 
500,000! 5 % Imperial Ottoman... 205 10) 35 153 
6,000) 6 % |Tonian .......ccccssceee. 25 , 25 | 183 1% 
6,000) 56 % D0 ROW | caskasccaws 1251 10 53 63 
| 75,000'.0 % London and County 89 20 71} 72} 
| 25,0001 ... | DoNew .s......... 80; 5; 404 415 
40,000; 7 % 'Lon.& Hanseatic, L.. 20 | 1 | 10} 113 
$6,900 12} % |Lon.& Provincial,L.| 10 | 5) 12 12} 
60,0019 % |Lon. & R. Plate, L.’ 25 | 10 | 15} 133 
60,000; 3 % |London & San Fran- 
| cisco, Limited... 7/ 7{/ 6 6% 
10,000! 6 % |Lond. .«8.Western, L. ‘100 20 } 204 214 
100,000.17 % |Lon. & Westminster 100 20 | 635 694 
| 46,000) 0. | Do New. ......-.--. 100 15| 45 46 
j 50,000) 5 % |Lond. Bank of Mex. } 
bod &S.America,L. 10, 5; 5} 6 
50,900] 7 % |Lon.Chav.ofAustral.: 20 20 | 20 21 
| 80,00016 % London Joint Stock 5015 | #4} 45% 
49,950| ... |Mercantile Bank of ccd 
120\ 12 2} 


a | the R. Plate, L..; 20 2 
15,000/10 % Merchant, Limited..'100 | 25 | 30) 314 
15,000; 5 % Midland, Limited .. | 92 | IP { 129 13} 


9 
50,000! 11 % National ............... ' 50 | 30) 67 69 
187,500!12} % |National of Austral. 5 | 4); S 93 
30,040 54 NationalofLpool,L.' 25/15... ... 
ye . ‘Nat.of N.Zealand,L. 10 3%) 3 33 


0,000 Nat.Prov.ofEngland 75 . 10} 39} 40} 
105,525)19 Do 60 | 5 


| 28,125)19 WOO TG is scsacesoseone 60 8 | 36 37 
45,000! g New London&Bra-- | | 

ii zilian, Limited.. 20 10/11 12 

| 59,325 33 % North-Eastern,Lim. 20! 6! 4 4} 
50,000! 7 North-Western ...... 20 | 74! ... 
60,000) 4 Oriental Bunk. Corp. 25 | 25 20 21 
20,500!13 Provincil. of Ireland 100 | 25 59 61 
O13 TE catinsiees 10/10 23 25 
oo, ) 8 


< 1 Queensland Nat.,L. 10' 5: 8} 

34,000'16 Standard of British { 

| a South Africa, L.100 | 25 | 55 57 
6,000)... | Do Additional Sh.100 | 25 | 56 57 

60,000/15 % |Union of Australia... 75 25 | 59 61 

90,000115  % Union of London ...| 50 | 15} 40} 413 


Ss? s& e& SS alee PERL PRE 











TELEGRAPHS. 
Autho. Closing 
sed ai 
om Share Paid. Name. | Prices. 
2,669,5397 Stock. 100 Anglo-American, L.... 58 5S} 
2,185,3101 Stock. 100 | Do Preferred......... | 87 88 
2,165,319 Stock, 100 =©Do Doferred ......... | 305 31 


130,009 10 10 Brazil. Submarine, L. ” - 
16,000 10 10 Cuba, Limited ......... 9} 
6,000, 10 | 10) Dold % Preference 16} 17 


100 | Do 
1500, $1,000 '$1000| West. Uvion of U.8.7% 124 12) 
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Autho. | ‘Let Ys" 
rised 'Divdnd| 
Isene. Pr. Bar. 
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ak aaiia | Paid. 
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3 0 Alliance Brit.4For. ‘100 
Do Mrrine......... 100 
Atlas Fire and Life 50 
100 


'Brt. &For.Marine,L' 20 
‘Church of England’ 50 
\Clerical,Med.&Gen. 100 
Commercial Union 5v 

00 


c—] 
~ 


* 
ono 


S oof 


asses 


vs 
* 


SSSSESSSSESES 


. 


S 


ES_pBEEiB 
Bae 


me 
ee 
o 
-_ 


Do 
cooSeo 
cet Omocooovocs 
> 
-— 


~ 
> 


& 


~ 
S$ 


~ 


_ 
ID 


5 Rectty a and Law .. 
English & Scot. Lowi 0 
|Fire Ins. Associa.,L.! 10 
General Fire & Life’ 100 
|Globe Marine, Lim! 20 
0 Guardian F. and L.100 
|Home & Colonial,L.| 50 
0) Imperial Fire 1 
7,500 *1 0 0\Im 
13,453) 7 10 0 Inc emnity Marine,'100 
50,000) 0 15 0 Law Fire 1100 
10,000 *4 5 O\Lawl. 90lfm profi s eo 
100,000| @ 8 O0}Lancashire F. & L,! 
20,000, 0 12 6 Legal and General. | 
Lion Fire, Limited) 
Lpoo!.,Lon Globe é 
Do (il annuities),! 
0|\London Assnurante.! 
‘Lon.&Lancashire PF 
|Lon.&Laneashire L | 
Lon. & Prov. Law L' 
>| Lon. .&Prov. Marine! 


~ 


233 
= 


= 


be 
> 


2 
SAS 


2 


:k : 
So: See: axa 


we 
Say oo SCOCOOCON KK COrFrFCrHr 


mem seoZes 


%. 
Rkw8 ve 





gee 


ee 
5 


td 


% 
B 
R 


e 


Ber QaBBok» 


tas * 
bobo: bono CORD 


wr ait 


~ 
wn 


S 
S 


| Merchants’ Marine} 10 
'N. Brt.&Mereantile| 50 
0 O|\Northern F. & L...'100 
“, 000) 0 19 0'Ocean Marine 
: 0 Pelican Life ., 

0 9 Pheenix Fire... 


3 0 Queen Fire & Life..| 


0 6 Royal Exchange ...|S 
7 0 Royal Insurance .. 
10 000 +3 10 0/Standard Life 

4,800 *10 0 0. Sun Fire 


100,000} 0 12 0/Thames.& Mersey M20 
1,500/20 0 0/Union Fire & Life..' 

0 4 3)Union Marine, L... 50 
(Universal Life 
0 15 0! Universal MarineL! 20 


* Portodi cal cash bonus é in addition, 


jt Seeuaaed! ° 
oo 


2 2 2 E> S22e 





£8, 





leo tt eo 














4 4 
> — no 'S | Paid, 








nase | Share, | 


|Alliance & Dub.Consums.| rr 164 





Bombay, Limited ... at a8 
.| 100 ‘Brentford, Consolic lated . 3 < 
20 (Cagliari Gas & Water, t. ‘ 
= Commercial i 
Do New Stock 
Do 44 % Deben. Stock! i: 

20 ‘Continental Union, Lim.| 21 


suf 


er 
* 





th ta 
Pr 


se 


oF ot 


Do7 % Preference * : 
10 Rardin Limited ' 





scarce eeercercereeees 


1100 |Gas Livht & Coke A, Ord. 17 
0} Do5 % Pref. A, 5th iss. 

, 4 % maximum.. 
10% Preferential 207 212 
:207 212 


wes 


serrrrrryy 
Se ROMRooRe 


27 332 
TE Freer: Sti 102 103 
107 110 





00 | 
5,000; 10 | 10 |Hong Kong and China... 
2,300,002) Stk.|100 Imperial Continental . 


erpool ‘Stk. |100 | {London 
Do Ist Preference 
5 ‘Malta & Mediterranean.. 


t 
. 
et 











CE eh th se ssn nena tment rsa senate 
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CORPORATION STOCKS 
(Colonial and Foreign—Con.) 





















Last is oro 
Ann. Name. = | 
Divd. 3 # Pri 
6 % City of Auckland, 2nd Issue = all 1 
5 % City of Brisbanc................. i ail. 105 7 
5 % City of Dunedin, Consolidatd 100 ail 101 163 
5 % City of London, Ist Pref...... 100 all 102 104 
6 %&% Waterworks .. ---- 100 all 110 112 
5 % City of Melbourne, 1907 ...... 100 | all 168 110 
5 % City of Montreal, Sterling...:100 all 106 107 
Bie Raid cnciatbvieniiindti 100 | all 106 107 
5 % Do Bonds ee: ‘ --- 100 | all 106 107 
6 % City of Ottawa, Sterling .. daneut 1100 | all (112 114 
6 % Bo redeemable 1538 ......... 100 | all 112 li4 
6 %' Do do 1904 .... | 
© hi: Drie Be bekicscipendescnnbas .100 | ali 
5 % (City of Providence Coup. Bds. Stk. all 7 3 
; >| we A Quebec Consolidated. | = ig on 
Fh diuaptipbnatibviihiegutiians fall 112 114 
6 %) Do Redesiuabia 1905......... 100 | all 112 114 
6 %\City of Toronto Sterling Deb. 100 | all 113 115 
6 %| Do Waterwork Debentures 100 | all 113 115 
6 %| Do Sterling Consol. Deben./100 | all 115 i17 
5 %| DoGen. Con. Debt ......... 1100 | all 104 106 
6 %/Ci ee Wellington Con. Deb.|100 | all 110 112 
6 9% | ovement Loan .../100 | all 109 Lil 
6 %iNew York City .................. 100 | all 130 i34 
6 %| Do Gold Coupon Bonds .;./100 | all 122 28 
6 %|Otago Harbour Board......... .-|L00 jall 104 106 
OS ihata Bcencemeteain 10¢ | all (104 106 
6 %/St Louis City .................... 1100 | ali (139 121 


MISCELLANEOUS. 


COMMERCIAL, FINANCIAL, | | 

AND INDUSTRIAL. | | 

«. {American Invst. Trust,L.Prf. Stk.109 108 110 
173 %|Australian Mortgage, Land) 

and Finance, Limited ...; 2 5 | 174 18 


1g %/|City Offices, Limited............ 40 | 354} Se 104 
7? %/|City of Lon. mass Fecgemyyey | ts 15} 16 
Colonial, Limited ............... | 50 | } 6 


9 % Gredit Foncierof Maaritias.L 50 io a 13 
«. |Credit, Seamed | A Shares . liall, & si 
8 


Crystal je Eee ..(Stk.169 | 45 
wa BAED hietiainscgbetiteepeniothvens Stk. 100 | 7 
‘cid Do Preference...........00+++0 ‘Stk. 100 32 87 
6 %| Do Debentures ............... iStk.'100 115 120 
5 %/Foreign and Col. Gov. Trust, 


Do Def. receives no divd. 
until 5 % is paid Pref. ...'100 ‘all 111 113 
8 %/\Fore Street Warehouse, Lim. 16 | 14; 16} im 


| Limited, Preferred ...... 100 | al 111 113 


113 % |Foster, Porter, and Co., Lim. 15 | 103) 163 17% 
6 % |General Credit & Diseount,L, 6 | 31 43 
23 %|Ind‘a Rubber, Gutta Percha, 

| and Telegraphic Wks. L. 10 | at | 185 19 
7 %jInternat. Finan. Society, L 8H 3H + 


| 


10 %/Liebig’s Extract of Meat, L. 20 all” 34 36 


14 %/Lion Brewery, Limited ...... 25/17 | 44 & 
6 %| Do Perpetaal Preference... > all | 25} 264 
... {London Finen. Aasociation,L 50 37] 3 4 

12} %|London General Omnibus, L. Stk. 100 207 212 

15 %| Mauritius Land, &c., Limited 10; 2) 38 
8 %|Milnex’s Safe, Limited......... 10 | all; 9 9% 

13 % | National Discon | 25) 5 | We 82 

10 





of New Zeal: ers zou 
‘ |National Safe De ai Lim.| 10 all; 61 & 
15 %|New Zealand Loan, &c., L....| 25 | 2 ot 
16 % |New Zealand Trust & Loan,L) 3, 5 Lok 
5 %|_ Do Preference .. i lal) 2 7 
6 4%. Riod e Jane stro City tuprov.L 25 | all | 26) 273 
w+ [Span ish Nat. Lands Mort. . ..100 jall | 24 96 
6 %/|3submarine Cabl les’ Trnst....../100 |100 -01 I 
20 %ITelegraphic Construe. , ke. L. 12 | all Jig 32 
20 % Trust & Ac ‘of Austral. Li 10; 1 3 3 
| 
6 
6 





% Trust & Lo .ofCanada,L 20, 5) 5 
% United Discount Corp, Lim. 15 6 5t 58 
o United States 3 Mortgage .... 100 all ‘1 06 | 


“a 





ys, Coat, glas # Gor na ae 7 
: v ,& Co, L. @ 20/6 2 
ab w Bate wt, : ar an, & Co + SD | isk 168 | 
Ebbw ~~ 6 Steel and Iron .../-23 | 20! Sh | 
|English & Au . ; 25 
sel Nantyglo an ron-| c 
| works, Preferre', Limited '100 all | 37 38 

















|Rhymney Iron, Limited ......| 50 all 29 31 
EE ME sacnstnceacomesreoered a 1a) 6. & 
Lasp, &e. : ee 

9} %|Anstralian Agric 25 213} «1 73 
| British Amer-can 374 all Po a 





+ p 8. ‘Canada COMPERE on. cncccaset 8 ali | ® 

- | Hudse on"s Bar Sie ioe gk +3 3 | 
5 & Land Securities, Limited ..| 50) 5/' 2% 3 
6 %. Natal Land &C 3 


* 19 all | i2 & 
2} % | Nth. British Austral 





L ftx% 10) | 33 O38 
__ Stk. 100 193 168 

( : la%t wrest. L 5 i 23 2} 
*, | Peel River Lan‘ & Min. Lim./Stk. 10v | > ” 
















74 % North Metropolitaz Truwys 10 all 


| 
| 
| 
13,000. 10 9 ‘Direct Spanish, Lim.) 3} 4} . |Metropol. of Melbourne 23 & icactt “ai, Invest. L.../8tk. 100 [210 215 
| 6,000 10 10| Dold % Preference! 13 14 6 % Debentures i % South Austra Land ......| Sal | 
| 65,000, 20 | 20 Direct U.S. Cable, L. 1:3 11} | 20 Monte Video 2 % Van Dierzan | 0 jal | 3 3 
$69,700 10 10 Eastern, Limited...... 93 10 5 “>> Limited . Sees 
70,006 10 10; Do6% Gapeonal 12233 |}  gp000| 5| 4)| Do New...........c.cccccss | Amason Ste 20 all | il 3 
232,000, 100 | 100) Do6% Debentures 104 107 sail lCunard Steam Shipping, L..| 20 w U Ut 
200,000! 100 j 100 | Do 5 % a 162 104 1 20 Rio de 5 ecb Limited. 10 "9 General § Steam Nav on...| 15 all = 3 
199, 700: 10 | 10 Eastern Extension, L.! 103 103 8,000: / 10) 10 ‘San WO. cs castitiea<ccduinceen |Merchant Shippin 1g, imited 5 al, as 8 
320,000, 100 100! Do6% Debentures 108 Lil poy Stk. 100 |Sonth Metropolitan, A... sie ‘National Steam Slip Lim... 10 all | 53 94 | 
22,050) 10 | 10 German Union Tel..... 11 114 | 9500001 Stk.100 | DoBé ........... pisteeeeeeees E 5 % Peninsular & Oriental! St 57 = 
ee 5 | SP ereees aa | ~ | & Saberaciis ig RIS 
— | | % Preference.| 1: 25 ai! Steam .... “i 
125,000 10 | 10 Great Northern ...... zt 123 CORPORATION STOCKS we < pone Nisam Ship, Limited. 20 all | 39 31 
17,000 25 | 25 ‘Indo-European, Lim..' 28} 29} (Colonial and Foreigc.) Tea aXp COFFEE. » a 
12,000 10 | 10 |Mediterranean Ex. nee 2} iat | semen Bes . al 3$ 4 
8,200 10 | 10. Do8 % Preference.' ae ls .. | British Indian, ‘Limit ed cenlaeda | 2 —e 35 7 
9,000 8 | § Renter's, Limited ...| 10} 11} g 6) % Darjeeling, Limited ........--- eel 
280,000 Stock, 100 Submarine ween "270 299 | s ve HLebong, Limited ---:--0--0- Oto: 9 
58,225 2 { 1} DoSerip............... | 25 2 date 8 %\Ouvah Coffee, Limited ........ 10} 01 3's 
83921 16 | 10 |W.India&PanamaL.! 2 2} “a ln00 [ala wae [Upper Assaza, Limited... 
| 3. 10 | io | Doc % First Pref... 7 74 Auckland Harbour Boa ee all TRAMWATS. siall| 2 4 
| amigo am | a "Babe ph oth! | $ Slpeamets- ie at is | 5, panera tats Sto 
I i | % n. bg re ‘ 
| 2,500, 100 | BaP isis. demas , 98 102 Do 1903 .....e-sv-seesssneeereesens oi st ae. ited) 10 ja ut is. 
all 
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Railway and Mining Mhare List. 

















RAILWAYS. 
OnpixaRY Snares anv Srocks. 
| 
Antho- a owe 
— 2 Name. ae 
a & 
200,0001' 100 Pehiond ps Beetiuanyeen, De nal 
20,0001, 100 | erred rasan "6 38 
10,255,9261 | 100 lochodenl Consoli 
2506,0271| 100 | Do New Ord. Def. No. 1 “| 12} 134 
6671100 | Do do No. OD ciinipennnnibus wsteood > 
aoe all \Corawall (3 (201 shares) eae oft : 
750) rnwall Mineral ............-.- 

Fa al oor Tendon (Oonsolidabed).| 9 $2 
100,0001 100 ‘East eGR ..0ccccccccrcsveceses 140 45 
2,642,0001; 100 | Furness, Con. Ord. Stock...... 141 143 
4,227,7101| 100 |Glasgow & S.-West. Ord. Con. - {71 
1 100 |Great Eastern, Ordinary...... at 

| 100 |Great North of Scotland. 
7,477,2721| 100 |Gt. Northern, Con. Original. 1304 2 att 
1,159,2751|100 | DoA Arecivs.no no div....|126 
1,159,275! 100 | Do B i untilé % is dB) {149 at 
100 |Great Northern (I d) eco eve 
100 Sth. & West. (Ireland si ae 
7601 100 |Great Western, Cen. Ord...... 
1,570,270!) 100 hland, Ord. Con. 103 105 
100 |Lancashire & Yorkshire, Con.|132 133 
119,000!) 100 | LI & Ogmore(Llynvi Ord)/139 141 
153,0201| 100 Ordinary)......|139 141 
$8,455, ben Lond. a7 ht. & S.Coast, Ord./138 140 
1700,590!| 100 | Do recive. no div.) (143. 145 
1,700,5901| 100 | untilé % is pa. Pts 134} 342 
$93,3951| ... | Do Oat of Contin. R 


11,121, 5511) 100 | Lond. Chat. & Dever,Arb. nM 32} 33 
1 100 |London & N.-Western, Con.../161} 62 
3,200,001) 12} Do New (May 6, 1880 52 53 
9,515,636] 100 |London & Sth.- estern. Con.|135 136 
662,0001| 100 |London Til. & Southend, Con. 122 124 


2,229,796!) 100 | Man. Shef. &. Lincoln. Ord...| 88 88% 
1,631,3801| 100 | Do Pf¢ Df recivs. no div.) |123 125 
1,631,3501 100 | Do Df? until 6 % is pd.Pf § | 504 503 


litan, Consolidated... 1st 20 

Df recivs. no div. ) |143 145 
Do Df f until6 % is pd.Pf §| 98 102 
Do New, 1879 (Interim Cts.)} ote 
4 § 


79,6201) 100 
79,6201) 100 
215, 0001! 100 
2,250,001, 100 |Metrepolitan District, Ord.. 
80 000) 10 !Metropolitan & St John’ 3 Wa. 
23,366,244! 100 | Midland, Consol. Ordinary ...136 136} 
4,244,1591| 100 |North British, Ordinary ......| 783 79% 
2,422,4851) 100 Do Edinburgh &Glas.Ord.| 30 31 
21,472,789’) 100 |North-Eastern, “Consols” .|160} 603 
100 |North London, Consolidated|182 187 
$,230,1401) 100 |Nth. Staffordshire, Con. Ord. _ = 
’276,0001, 100 |Rhymney 197 
1,552,564! 100 (Shropshire Union 
553,692! | 1100 ‘Somerset and Dorset. ......... 
2,967,2801| 100 ‘South-Eastern, Ordinar 
2,515,120! 100 | Do Pf ¢ Df recivs. no div, 
2,515,1201'100 | Do Df? untilé % is pd. Pf 124 243 
800,0001/ 80 | Do 1876 Issue = 29 
1,110, 0001! 100 Taff ‘Vale, “ ‘Stock ”_ = 


4,489,3301| 100 “Sk 


1,975,000!) 


Peer etree raneeeneeeeeeneene 


eee eeeeeeeeeees 


= 


DEBENTURE STOCKS. 
100 Bedford & Nrthamptn. 4 % 104 106 


ec eg cS ee 


~ 130,086) 















3,374,463! 100 Caledonian ................+ 4 % ‘111 113 
440,8691 100 Cornwall, guaranteed... 44% 119 121 
209,001 100 Cornwall Minerals 4 2 i ee 
465,590 100 East London.... . 6 % 115 119 

i 88,4101 100 Do...........+. 0 5 BH] we oe 
400,0001 100 | Do 1874 .... el we 6 
400,0001 100 Do 1875 .... se on 

1,370,3431 100 Furness .......... . 4 %/111 11 

3,906. 906,900: 100 Great Eastern ............ 4 %|110} 114 
Lig noo Se eee oar 5 % 133 135 

2,877,1551 100 Do B 1867 redeemable 5 %'124 126 
PO EE eae eae 44% 117 119 
687.7141 100 ~=Do East Anglian ...... 4 %/'107 109 

1,845,314! 100 Glasgow & St.-Western 4 0%, | 109} 10% 

691,456! 100 Great Northof Scotland 43% /111 113 
| 7,412,888! 100 |Great Northern. ......... 4 %\114 115 

8,455,8901 100 (Great Western ... 4 %/114 115 
918.9661 100 | Do.u....... : . 44%/117 119 

3,804,313! 100 Do.. 43% /123 125 

ET BOR 8 | TIO ssvescctnccsvensansesarses 5 %|134 136 

| 6,244,540! 100 |Lancashire and York... 4 %|114 115 
| 139,8781 100 |Liynvi and Ogmore...... 4 %|102 104 
| 64,6001 100 |London and Blackwall, 43%/|113 115 
102,4501 100 ‘London and Greenwich 4 %/109 111 
1,306,2391 100 |London, Brighton, &... 4 %/112 114 
| $735,222" 100 Do Perpetual............ 44% /123 125 
| 5,486,533! 100 |London, Chat., &e. Arb, 44%{119 121 
| "969,6741 100 | Do B.w....cccccoscosessesees 44% |118 12 
5A OO a No sou cts acca 4 %/106 108 
| 22,292,463? 100 [London and N.-Western 4 & {115 116 
1,000,0001 100 |London and §.-West. A. 4 %/114 115 
| 4,953,891 Ae? yy ee 4 %/114 115 
| 220,000! 100 London, Tilbury, &c. ... 44%|113 114 
300,000 100 |Manch., Sheffield, &.... 5 %{130 132 
5,837,840; 100 | Do do ...........ccccscosees % 122 124 
|} 1,923,278) 100 |Metropolitan............... 4 %/112 114 
EF: 5) BUD nsinennsesmavianwtaaeevicdl 44%|119 121 
1,211,6252 100 ‘Metropolitan District... 6 %|159 161 
| 15,410,029! 100 | Midland ..............ccccces 4 %|114 115 
| 2,932,144 100 |North British 
} 400,6791 100 Do E.P. and D.B 
12,051,154 100 North-Eastern . 
+; 1,138,1197 100 ER 
964,366] 100 North Londen ... % | 12 

1,825,198? 100 |North Staffordshire .., 44%|111 113 
227,3301 100 |S. Eastern ee - eos 4 %/110 112 

4,342,4401 100 © Do do 1867-8 .......... . 5 %{133 135 

| ae ae NR 


ae Mien 


Siceniiieail SHARES AND Stocks. 
3,667,164) | = |Caledonian, 4 % Consol. Guar./104 





200,0001) 1 Do( ca i Gunrantecd. {124 196 

250,001) 100 Do| ba |B do 124 126 

sani | BASS tS RLS 
0 

S210 100 Do ne Bs @ 124 196 

200,0001100| DolSEJF do 124 126 








RAILWAYS. 
GuARANTBED SHARES AND Stocks—Continued. 
Autho- | | ctosing 
ed. | Prices, 









peivastieniai scosecetdl? 119 
478,0811| 100 |Gt. Eastern 4 % Rt. Charge'105 107 
650,000, 100 | Do 5 % Metropolitan Stck|128 130 
4,996,5961| 100 | Do Consolidated 4% ....../105 107 
1,298,2621| 100 |Great Nort Te -cresevect 132 1 
1,263,7001 100 | Do 44 % Con. Non.-Con. Pf.116 118 
S15 000! 00 |Grest Western, Rent-Charge 153 135 
7,61 rea’ 7 | 
1S B1L5554 100 lidated Guar. 5 % 122 134 
1,404,9291 a4 ee Yorkshire, 4 %'103 110 
288,3751| 100 | Do 6 % (East Lancashire)...155 158 
1,955,8601| 100 |Lon. B. & 8. C. Con. Guar. 5 % (131 133 
135,5561| 100 |Lond.C.&D. ‘Sheerness Rt.-Ch, 112 114 
15,100,406; 100 |Lond. & N. W.,4 Jatedra she teed |109 111 
171,2521| 100 |Lond. &S.W.7% 3rd Shrs.| 109 11: 
328,8591| 100 | Do (Portsmth. P Ams). 
$72,0001| 100 | Manchester, Sheff. & o% 152 155 
475,4941| 100 | Do Ist Preference .......« vl 118 120 
559,5061| 100 | Do 4? % Preference 118 
100 | Do 3} %........e-ereeeee .| 83 85 
5 | DoG % (101 shares) Pe SE, | 
1,797,428!| 100 | Do Irredeem. 44 e OD sescui 109 111 
250,0001| 100 | Metropolitan District,Ealing, 
Exten. Rent Charge 44% |116 118 
300,0001) 100 | Do Fulham Exten. do 44 3e|116 118 
3,087,3061| 100 | Midland,4 % Con. Per. Rt.Ch./109 Mi 
5,994,5771| 100 | Do 4 % Guaranteed Pref.../108 110 
2,444,1297| 100 |North British, Con. 4%, No. 1101 1038 
619,9907/ 100 |North-Eastern, Censol. 4 %. ./108 110 
1,880,4221'100 | Do Hull and'Selby Purch. 108 110 
450,0001/ 100 | Do Stock. and Darl. ~ ¥ *) 131 133 
1,050,0001) 100} Dodo BandC,6%. ..(152 155 
3,152 7471) 100 |_ Do West Hartlepool .. jntahivon 108 110 
58,500, 20 |North Staffordshire (201 shs.)| 254 263 
40,000) 9 |South-Eastern (Read, Anns.)| 26 27 


984,3001| 100 | Do Consolidated Guar. 44% 116 118 
_165,0001) 100 |Taff ff Vale, No.1 257 262 
PREFERENCE SHARES AND STocKS, WITH DIVIDENDS 
CONTINGENT ON THE Prorits oF Eacu 
SEPARATE YEAR. 


Seen wn eet eenenenes 











3,579, 9351, 100 \Caledonian, 4 % Pref. No. 1...;103 105 
2,046,3421| 100 Do 4 % do No, 2..........000+ 102 104 
3,750); 100 )Cor wall Mineral 6 %......... 28 32 
,0001| 100 ‘Eas® London, 5 % Ist Pref..... 48 53 
100,0001; 100 ‘East Norfolk .........::-ceeeeeees ‘\125 130 
298.0001) 100 Furness,6 % . ei Neseneeh “| ass? Seb 
227,5001) 100 Do 8% ice cevcgcccncstesesessseses tide cane 
227,0001; 100 _ Do 44 % Perpetual ......... = 
40,000 10 DoNew5 % Soni] ia 
35,000} 10 Do 44 % (101 shares).........|_« 
5,041,7082/ 100 Great Eastern, Con. 4 %, Prf. 1102 104 
1,006,0001) 100 | Do 5 % 1876..............ss0eee {109 110 
5,655,0001 100 Great cei Ga % Pref...' a i 
2,497,6801/ 100 | Do do, 1876 .......scccccereesees 
1,000,0001/ 100 = Do do 1877 ........0-csseeee a i18 
1,400,000! 100 | Do 4% Convertible ......... 115 117 
482,0501/ 100 Great N. of ae 44 % A.| 
326, 0161) 100 Do @o 44 % B ........s..cececee] ove 


Great Western, ee 
Preference 5 % .......006 
Lancashire and Yorkshire| 
Const % EWR ....coccecigesst 1107 199 
— on & South-| 
Coast, Con. Pref.5 % . 219 121 


11,451,2241) | 100 
8,390,187¢) 100 
62005155) 100 


| $0 | Do 2nd Con. Pref. 5 % Sep. ‘129 131 
14450001 {1150 | Dodo Stock nc. ee 
5,596,589 100 London, Chatham, & Dover! 
Arbitration 44 % ......... /1022103} 
080,620? 100 London & N.-Western, 4 % ...,108 210 
1,000,000! 100 London & S.-Western, 44 %..108 110 
1,500,000? 100 OG sista) i caandccesguasant 9h tee 
1,278,2061 100 Do do 4 %, 1878 ......-.sec00ee} 
65,0001; 100 London, Tilbury, & Southend) 
43 %, Preference 1879 ... 120 122 
1,000,000! 100 Manchester, Sheffield, and| 
| Lincoln, 5 %, Red. 1865'111 113 
1,000,0001}100 Dodo5 % convertible ...... 1126 128 
1,080,000], 100 Dodo5 % do 1874............ {126 128 
1,500,0007' 100 Do do 5 % do 1876..........-. (125 127 
1,000,0007. 100 neers BG iicieseaitinces 128 130 
100,0001 100 — Do New 5 % cecccccecseceevees abt tage 
600,0001; 100 Do 5 %, 1869 .......csccecesces] sos 
1,100,000! 100 | Do Irredeemable 5 %, 1872 128 230 
260,0001 100 Do Perpetual 5 %, 1874 ...\128 130 
1,500,0001 100 Metropolitan District, 5 %...'120 122 
25,000, 10 Metropolitan and St John’ | 
Wood 5 % Preference ...! ... 
11,062,685! 100 Midland, 5 %, Con. Per. Pref./130 132 
129,062 all! Do5 Bret. 1873d031Ag., 20) 
1,950,0001 100 SOOM OES icustictvasssiedivee 117 220 
191,176, 17 Dose *7éept tocon.31Ag,,83| 21$ 215 
000, 7 Do do (10 shares)31Ag, 85) 12} 125 
3,850,198/, 160 North British, Con. 4% No.2! 98 200 
24224851100 | Do E. & G. Preference ......(104 106 
418,8901 100 | Do Con. 5 % Pref., 1874 ...\114 116 
2,290,8891' 100 | Do 44 %, 1875 ...........0.000- $8 100 
610,000: 100 | Do 5 % Convt. Pf. Stk. 1879/108 110 
535,0001 100 |N.-Eastern, Stock.&Drl.,Cl.D./134 136 
2,000,0001 100 Do 5 % Redeem. , 1Jan.,1884/105 107 
1,181,250! 100 | Do Blyth & Tyne, 4% ......105 107 
8,692,0001 100 | Do New Pref. ’76, 44 % till) 
| $1 Dec., *82, 4 % in per...'107 109 
700,0001 100 ‘North London, 44% (lax5%) 126 128 
971,000! 100 ‘North Staffordshire, 5 % (125 127 
360,0001; 100 | Do 44 %, 1878 ......ccccceseeees 3 115 
150,0001: 100 | Do 44 %, 1876 .......... eascinadl 113 115 
213,001, 100 Rhymney, 6 %, 1864............ (143 148 
100,0001' 100 |Somerset & Dorset, Bath Ext,| 84 


2,146,5001| 100 |S.-Eastern, Con. 44 % Pref...|116 
2,640,8201 100 | Do do 5 % do 129 


Failure of full dividends in any given half. 


not 
‘aoe good out of the profits of any agenh 


Fee eeewneeeeeeree 


eee 


RAILWAYS. 
Lines LEASED AT Frxep Rentats, 


} 

















3 Name, aoe 
Z Companies, | Prices. 
100 |Birkenhead ........ ne | LeNW.&G.W) 107 109 
a ha “re % Pref...........0 | oe bettie vee 116 118 
oe) edonian ...| ... 
100 Ontsmester Stour V; Pe Great Eastern! 81 94 
100 |Dundee, Perth, & A ber-| 
deen Junction......... Caledonian . 
100 | Dodo Pref ............... eR 
100 | Dodo Ist Class Pref..... Do .....00...| 5 
100 |East Lincolnshire, nl 
Dt vscsusesceontinomtabacs Gt. Northern..'155 157 
Gt. Westn. Bristol & 
100 oy ee Sth. Devon ¢ | AssociatedCos,|117 219 
PRE Moensvecctnceeras 
100 rsmith and City 
cuiipilelicaisiasend «+..-| G. West.& Met.) .. 
100 |London and Blackwall...' t Eastern'117 119 
10 | Do 10l Shares ............ SeRPRESERAE: sp: ae, 
BU 1; OUD cieceestedemrentl iE cestieceteal 117 1:9 
100 ies = Greenwich. Sth astern.” 70 72 
100 | Do do Preference ...... BE. savin ckcce 128 132 
100 Mia’ Rent see ores Af “ons Chat.&D.) ... ... 
50 |N | Great Eastern| 63 65 
50 Sede D, inuhecesoeasail Mea dabiaanali se 70 72 
100 |North a South-West. 
Ce REE | L&ENWMENL.| .., 
100 North British Consoli-) 
dated Lien sessssetn| stents ecpbebbanieet 1102 104 
100 | Do Bothwell Lien...... .. ehetiaodlammnG aia | grr 


100 Nottingham &Grantham 

Railway and Canal...| Gt. Northern.. '108 110 
25 |Preston and Wyre......... 'L.&N.W &L.Y| 49 51 
100 |Royston, Hiteh. & Shep.. Gt. Northern..'153 156 
100 Shrewsbury & Herefor i 

6 % Rent Chrg. Stk. L.&N.W.&G.W) 
100 Victoria Statn. became Gt. Westn. &. 215 299 
100 ae Te ints deeaheunhadeied BE salindsendes . 116 118 
10 |Water ord, Du 

and Lismore scent sadaiciabalenteiikell’ eis 
100 ) ‘Weymouth and Portland. Gt. Wat. & A.W. ... 





Inp1an RAILWars. 


























Autho- 5 Closing 
vel = Name. Prices. 
“7,550,3001 100 —_— r, Baroda, & Central 
guaranteed 5 %...|181 133 
2,255,5201| 100 meshann aan 5% ...(145 147 
411,3081) 100 | Do Debenture Stock.. 4 %|105 107 
$23464/16/6| ... East Indian, 44% Ann.A,1953/ 23 23} 
1,473,7501; ... | Do Annuity B .............. 24 244 
6,550,0001| .. | Do Defrd. Annuity Canitai|132 134 
1,500,000; 100 | _Do Irred. Deb. Stk... 44 %!115 117 
20,000.0001| 100 G. Indian Peninsula, gua. 5 %|129 331 
2,701,4501/ 100 Do Debenture Stock.. 4 %)|105 107 
8,766,3301 + | 125 127 
1,000,0001| 100 | ° 117 119 
500,0001) 100 | 44 % 111 113 
4,000,0001) 100 Oude & Rohikund, Lim. g.5 %|126 128 
$84,7001; 100 | Do4 % Debenture Stock...|103 105 
11,075,3411| 100 Scinde, Punjaub,&Delhi,g.5% |125 127 
22,110| 5 | Dodo5 % shares ....... aceikieeh 
2,941,2601| 100 South Indian, guaranteed 5 % |126 128 
278,8821| 100 | Do do 43 % ....sc.sssseeeessrese| oes 
___ 425,0001 100 | Doe Do do 0 45 % Debenture Stk 114 116 
BritTisH POSSESSIONS. 
vie 100 |Atlantic & St Lawrne. Sh. 6% )128 130 
309,900 100 | Do 6 % Ster. Mort. Bds,’84) ... ... 
147,300! 100 | Do do 3ra Mort. Deben.’91) ... 
52,513; 10 |Buffalo and Lake Huron...... ll 1} 
297,6001| 100 Do Ist Mt.5$% Prptl. Bs.’71/120 122 
466,1581 100 | Do do 5} % do 2nd Mort...|119 221 
500,0001 100 |Canada Central 5 %, Ist 
Mortgage........ berthabinness 105 106 
160,0001| 100 |Demerara .u....csccccseeeeessees +ee|L00 108 
115,0001; all | Do 7 % perpetual pref...... 128 132 
10,986,7861| 100 |G. Trunk of Canada Con. Stk.| 21} 22% 
: all | DoEqu. Mort.Bds,lstch.6%| -.. -.. 
500,0001) all | Do 2nd do...........ccceeeesseees 124 126 
3,218,1491| all | Do Ist Preference Stock...|100 01. 
G11 | Do Bnd dO...02..ccccccescevecesss 90} 914 
7. "166,911 All | Do Srd GO......cco.ce.scccecerees 45} = 
2,686,2461 100 | Do5 % Per. Deben. Stock. ill 


299,159} 203/G. Western of Canada Shares 16% 64 


505,7581| all | Do5%Pref.con.tilllstJn.,'80|1074 8: 
2,425,4201| all | Do Per. 5 % Debent. Stock|111 113 
1,000,0001| all | Do 6 % Bonds, payable ’90./112 114 


450,000) ... |H.&N. Wt. Ist Mt.6% Scr. (iss. 
at 90)40lp.pr.am. iss.336,4001 107 109 











134,7001) all |Inter. Brdg,6%Mt, Bd.lstSer. “ 
66,7001! all | Do 6 % do 2nd do ........1.6| + ; 
90,0001) 100 | IslandPondSter.Mort.Deben. 

Scrip lea. to G. Trk of Can.) .. -» 

,000,0001) 100 |MadrasL ae H%bYL.G.| + + 
ove all emer Hob. Bay United . 

% Bonds, pe 1895|109 112 
Mid. ‘ofan. ,6%Ster.1stMort.| 85 87 
North. of Ca’ Canada,5% Ist Mort. 103 105 
Do 6 % 2nd de .... ... {101 103 
Do 6 % Preference "Stock..| 65 68 
Nort. Ext.6%,g.byNor.ofCan |106 308 
Do 6 % Improvemnt. = rt.|106 108 
St John and Maine ............| 41° 4 
St Lawrenceand Ottowa 6 
lst Mortgage Bonds...... 


Tas. MainLineL..Debent.g.5% 76 
: rene 3t ot 














April 16, 1881.] 


RAILWAYS. 


Forrign RarLwars, 











Closing 
Awho | _ | | 

| rised | 3 | Name. aes 
Issue é | 

0.148 ‘all |Antwerp and Rotterdam...... {24 26 

90,000 all (Bahia& San Francsco,L.,g.7%\ 23 243 

300, all all Belgian Eastern Junction .../ 3 

35,000) all all |Bolivar, TRO rie ne sepa | 9% 9% 

r , 1,610,000! 100 ‘Buenos Ayres G. Roeihern 1.158 358 


767,2671 100} Do 6 % Debeuture Stock... 
34,000 7! Do Ayacucho Extension | rH rH 
130) all ‘Buenos Ayres& Ensenda Po: 
30,800 Lim.7 % Pret. Shares 
000; all \Central Argentine, g. 
$200) all \Cen. Uruguay of Montevid, L. 
356,8571 1°0 | Do Permnt. 6% Deb. Stock|113 115 
8,400 = 638 65 
9 all | 
123,780 § a 
122,000) "a 


25,000 3 
2,000) all 
15,000) 20 


+ 
East Argentine, Lim, gua.7% 19 193 
Gt. West. of —_ L. e732 %| 25% 252 
2 all |Lember, Czern. assy, ia 
_— | “Guar. 7 % 1st & 2nd Issue 1:8 154 
6: 





40,000 all |Lima, Limited...........ccceee 
76,405 all |Mexican, Limited .............. 152 16} 
127,705, 20 | De ist (cyan 8 %... eevee] 262 
50,598) 20 | Do 2nd 6 % ..........cesesseres 19} 193 
26,595 all |Namur & Lites Blan the 
|  Guaa.l4fp.an. 12 123 
10,000 all | Dog.6% pref. 2 27 
500,0001 100 | Nizam’s State Rail (Hie Hig orem. U 
ness -_ 6 ~ i mers a 
4,500 all ‘Northern e es L., Ord.. 
teed 7 74 8 
5,383, all! Do Deferred.............000.000+ 


53 
179,665 100 | Do6 % Debenture Stock...| 93 96 


| 

| 13,617 all | De Guaran TO cnestiniti 
47,500 all Ottoman (Sn to Aidin). 5 5% 

Vitepak, gaar 

| 

' 

| 


75,000’ all Provl. Orel- 7% a = 
1,200,000] 100 | Recife & San Fran. tine. 7%) 104 
31,600 all Riga and Dinaburg ............ ist. 36h 
50,000 all Royal Sardimian.................. 7? 
40,000 all | Do Preference  ........0.0000 8: 9 
92,000 all Royal Swedish ........... paiiediie 3 
33,000. all 07 % Preference............ 2§ 2% 
31,000. all Sambre and Meuse ............ 12 13 
20,009 all Do5h % Preference ......... 12 12} 


100,000 ali San Panlo (Braz.) Lim. g.7%| 35% 353 


630,0001, 100 Do5k % Debenture Stock..{120 121 
30,708 all Smyrna and Cassaba, Lim....| 11 13 

7,500 all Dodo7 % Preference ...... | 23 25 
750,000 all South Austrian ............0000 | 93 10 
16,480. all Swedish Central, Limited ...; ... ... 
45,000! all | Varntr.......ccccoccescescese sikatbale { 53 6} 
26,757, all West Flanders..........0.0se00cs | 103 103 
14,000 all Do5}% Preference ......... | 12 13 


























THE ECON OMIST. 


RAILWAYS. 
Foratex Ratiway Osiieartions. 








az | Closing 
§ | Name, | Prices. 
| | 
20 |Antwerp and Rotterdam .............. 3%) ... 
joe cay Se vedipbirbatckinsiecunsieutbeend 5 % 61 63 
ei ae ae... necsccnseseresecered 6 % 99 101 
|Brazilian Imperial Cen, Bahia, Lim.6 % 6 
100 (Central Argentine, Sept. 1, 1884...... eae 2 : 
.. |Charkof-Azof, guar. by Russia 5% 96 92 
\Charkow-Krementschug, do ......... 5% 90 92 
Siq| Dutch Indian, guaranteed ..... dined a> * 85 87 
sieseduntephrenccecicssbialewconaitd % 
100 East Argentine 1 Mort. Deben., 1884.7 %/106 108 
20 Eastern of France ................c0600. %| 142 153 
4 (Great Luxembourg.......000000....0000.0. 4 


100 | Matanzas and Sabanilla ...............7 %/103 106 
- | Mexican, Class A Mortgage Rdhikal = WP ek. ce 
-. |\Moscow-Jaroslaw, ener; 
Russia........... eonbindcevctahebunas "5 % 99 101 
100 |Moscow-Koursk ......... senna % 
100 | National Pisco to Yea ...........000000. 5% 45 55 
100 |Nassjo Oscarshamn, Ist Marte. | 
Sh: ontaminsialirenbead ieieniaiae feincd a 
20 |Northern of France ..........c.00+ oe %| 15% 153 
20 | Do (late Charleroi). soeveeee BH) 16 17 
20 |Northern of Spain iority... bidsavatiokn 3%} 13 133 
{ 


100 'North-Western of M. Video, L.im., 
. by Uruguay Saree %, 34 36 


100 \ormans an PAs crccnansamhiidne’ 3% 

100 |Ottoman Gaye to Aidin) . ...8 %| ¢ 68 
20 | Paris, Lyons, M.(Fusion Ansienne)3 x ¢ 143 15} 
20 | Do(Fusion Nonvelle).................. 3%) 14} 15 


100 |Prov. Orel Vitebsk , by Rassia5 % 92 94 
100 2) oval Sardinia & San Francieso (Pernam. se 103 105 


os ~ eemes pacgubiiadbecsennneniaied %} 102 113 
pelle sheen -chlai ae biaabinbaidia — 7 % | 102 11} 
55 |Royal Swedish Consolidated ......... 56 58 

100 |Sagua La Grande .............ccccecse-e- 7 % 103 106 
100 |San Paulo & RiodeJaneiro,guaran.6 % (1053 6} 
100 ‘Smyrna and Cassaba, Limited......... 7 % 101 104 
20 South Austrian ................. iiidhiaas 3%} 103 11 
= Do 1871 (Series X) ............0 ei 3 %{ 105 10} 
(Southern of France ................0...- 3 %| 142 153 

= ‘South UNNI ciccuiligiennalinttoedeccmiadtuns 3 %| 10% 10} 
100 ‘Swedish Central, Limited, 1 Mort..5 % | 60 62 
WE ine taeneetats Gino canc nes ccopaecec deeds 54% 15 17 
100 Tamboff-Kosloff, guaranteed ......... 5 %| 79 82 
20 {Varna .....ccccceree siipaineuase wauliacscevessse 3%, 8h 82 
BO Be: BO renitnsich dine thansadiudacde Mblenainiedaes 6 % | we 


20 Western & N.-Western of France.3 % 15 15} 
100 West. of 8. Paulo Deb. Bonds Scrip 107 109 


AAT [iS -s.-SST--tshsSste-- 














se = 
rised § | Paid. Name, . 
Issue. | i | Prices, 
snihetichicnaiaigilcapaiia Races ee 
12,000 5) all Assheton, Limited . 
10,240 5, 1 |DevonGreat Consdls, L uf ih 
512 | 73} |East Basset .............. 
6,144 ... | 356 East Caradon ....... ih 
6,000, ... |6140 East Wheal omni nue 
1,906 ... | 490 [East Lovell a 
15,000; ...| all Great Laxey, Limited... 8 
18,000, 1| ee Dean Goncil * ih 
9,000) ... | Marke Valley ............) It 2 
40,000 4) "33 Mwyndy Iron Ore. Lim. lt 2 
1,120) ... |16M6/7/Providence .......0....... d 
512; ...| 1} South Caradon ............ 5 6 
6,123) ... | 64/6 South Condurrow ...... 9 1 
4,500) ... | 7/124 South Wheal Frances..| 9} 10} 
12,000 6 | all |Tankxerville, Limited ...| 
6,000; . 10} (Tin Croffé...................../ 18 2 
15,000 44) all ‘Van, Limited............... i 8 1 
6,000 ... | 6/10 | West Bassett............... (15 17 
+ | 18% |West Chiverton ......... © ial ot 
- 58/150 West Seton.................. |} 20 22 
5 |Wheal Bassett ..... ......) 4 5h 
5,179) 13/7/A |(Wheal Grenville ......... | 8 
‘COLONIAL AND FOREIGN ‘MINES. 
35,000 2) all |Alamillos, Limited...) ¥ if 


ree }2 af Almada & Tirito Consol. 
| Silver Mining, Lim; } +} 
20,000 20, 7 |Australian . 1 


10,000, 50 | 50 —— —— Ore, Lim... 
20,000 10 7 — r, Limited. 41 43 
61,000, 5 all ‘Co oat Uahnannn Lim...; 2} 2 
10,000) 20 | 17 |Copiapo, Limited ...._ | 2 3 
92,945, 1 1 |\Don Pedro N. del Rey,L.| 
27,528) 10 | all ‘Bberhardt & Aurora, L. 3 
30,000) 10 all Flagstaff, Limited ...... ae 
25,000; 2) all |Fortuna, Limited......... 5 
000; 2) all (Fron. & Bolivia Gold, L.| -| 5 
27,469} 8) all |General Min. Assoc., L.. 3} 4 
/ 3/| all Linares, Limited ......... 5+ 6} 
165,000) 2) all (London & California, L.| ; 
66,000; 5 all New Quebrada, Limited| 5} 6 
50,000; 4) all |Panuicillo Copper, Lim. 6 6} 
20 ,000) 20 | all Pontgiband Silver Lead! 

Mining & Smelting. a 17 
100,000; 2/ 1 Port Fhillip, Limited... t 
54,000; 5) all Richmnd. Con. Ming L| ivi 18 
1 100; all (RioTintoL.5% Mtl Deb., 9 101 
120,000 1) all (Scottish Australian, L.| : 7 

000, 1 | PUI ia cesercareass 
122,500} 2/ all ‘Sierra Buttes Gold, Lim.| iy ui 


253,0001) Stk! 100 St John del Rey, Lim...'260 
68,250; 10 10 Tharsis Sulphur, &c., L.| 38 o 
43,174 30 29128} United Mexican, Lim...| 23 3 
10,000, 10 | 6 |Vancouver Coal, Limtd. 3 4 
ams 1; all Yorke Peninsula ........./ : f 
































Revenue past Half- | Dividend per | ints. = 
Capital Year. Cent. | ae \* on Miles Open 
—_—_— | Receipts of Half- 
Exp’ nded) Gross |. Work- Interest, gn | 1st {2nd Name of Railway. Week |B ol Rat diene I 5 in im 
exLeased| ing Ex-| Rents, | Hf. Hif.| mt. Ending || gers, “|chndise,! Total Week, | 2 7 
ae Re- | pene | and 'Minerls, ee i 
Lines. | axes’ | Prefer-|',0,|, of || Farests, Cattle, Reepts.| 1880, PI hccessiainineninlia Nace Sites 
ceipts. |. Date oneal | 1879)1880 1890 | |} &. | “ke. & | 18st. 1880. || 1881. | 1880, 
| teondinl intentioned] ee? iss eae ah PEN LOD 
eS ee £ | @ |%1% | 188? a. | @.) &: 3.8 £ e b2f 
775,568 27,294) 3,766 9,873 12|1}|2 |Belfast and County Down... Apr. 8 555} 357} 912 an 2 11,845} 12,445 | ia = 
| 1,825,991) 90,047) 50,340) 27,604) FH 24 | 2 |'Belfast & Northern Counties! 8 1439 1994 /| 3,433 oes | 7 501990 | siz906 | 7: 7444 
| 86, 45.808 1,344,190 682,615, 504,317) 1 : + Aare ag oe sabide aie 10, 16,412 | — 55,436 | 52,  o y oF 138 138 | 
2,245,312) 121,411) 52,511) 54,932) 1 | in, Wicklow, exford! eal i ee mas eae ons i a“. . ‘ 
| 5,635,915 290,104! 116,591) 84,374 2 | 38 | Sb [Furmess............ccececcceseecenene 9 1,467 23s | 10,014 - } eee | pe a7 534 | 
| 10,169,799! 530,213) 259,012 152,926 2 | 2% 2 '*Glasgow and South-Western! 9 9,799 | 12,259 | 22,058 0351 61 699244 | 710509 | S34b S338 | 
| $4,991,351/1,624,5 23) 842,172 635,656) 18 | ... | 13 ||Great Easterm.............cecceves 10 23,465 | 27,398 | 50,563 cn 5177 897,283 | 915-359 848 Sit | 
| 31,731,066 1,664,193} $66,457| 533,607 t | 2 | 3b Great Northern ..............00+| 10 23,166 | 42,208 | 65574 | 7a | 3 139902 | 151367 ||) 367 458 | 
| 5,974,287) 31€,808) 162,689 78,528 23 | 26 | 2 ‘Great Northern (Ireland) . “| 8 5,491} 5,477 | 10,968 | rion | 23 45.634 | 46500 | 3708 | 2708 | 
| 4,006,552) 139,042) 72,815, 66,434. 4| ... | ... /*Great North of Scotland . 9 1,924/ 3,131 | oy R : 2 1016 | 167,395 | a4} 474 
| 7,353,209 355,352| 196,879 45,809 2 | 24 | 34 Gt. Southrn. arent) 8 5,635 | 5,645 | 11,2 | 130058 @3 . 1,287.478 | 1,201:587 2,147 12,145 
| 67,501,711 3,637,727)1 pect: 1,427,269 23 | 2 24 \*Great Western ..............+.+ 10. 54,179 80,583 134" 762 63320 | 133 ° some t 974.634 | $758 
| 34,019,665 1,856,002 934,042) ‘460,363 2§ | 24 | 22 Lancashire and Yorkshire .. 10 22,687 | 42,742 | 65,429 | 193 108 2337-473 | 2 pe nm 1.720% | 1,713. | 
85,795,775,5,086,321 2,556,001,1,313,540, 32 | 3¢ | 4 ‘London and North- Western| 10 803 | 121,428 | 187, 231 — . 451.616 “473.030 | "4014 ) 3812 
| 21,455,948 1,104,012) "472,790, "350,479, 44 | 24 | 44 London, Brightn., & 8. Coast| 9 22,258 10,008 | 32,266 yry—~4 | ss | ¢10915 || 7 
25,522,181 1,423,167! 742,170, 334,611| 3§ | 2} | 3§ London and South-Western... 10) 27 123 | 17,205 | 44,328 19445 | 102 250162} 264811 | 153k, 153% 
et 647,784) 316,074, 296,335)! ... | ... | + Fe enh Southend " — 5,028 | 1 os tne | 3 6 
68,353; 33,381) 11,600, 33 | 14 | 38 | London, Ti uthend) > ae ae s7 072 | 268 
| 24,551,654, 938,501) 438,925, 450,545. 13 | 1 | 2 |/Manch.,She & Lincolnsh.| 10, 6,696 | 22,112 | 28,808 | 30,000 | 108 — as ait tt 
| 827,51 i and Carlisle 3 402) 1954) 2396) 2 58 349 
| 827516, 70,545) 27,347/ 1,588 | 43 5} |Maryport aad Carlisie......... 11,905 | 10,857 | 934 150,088 | 151,208 | 123) 
—— rn 101,037} 99,067, 24 | 24 | 24 [Metropolitan sangeeeeeencent 10, oer il : ase | 1 1 
‘ W278} 5,176 5,569) | ad oo ow ohn’s Wo0d .......+... seer a eee . se 10,058 l 2 12 
aaa g UNOS Atm) 898) of | Ef (aeteopmitan Dn =| gn) aun | okra use| Sut | oamaae | patos |g [1b 
oe ony B25 é Ba y j EAEEEENE _cecesescososeseoetcocs seses - | < i ' j il 0 
4,558,276) '238'906| "14 144,965) 64,399 14 | 2 | 14 Midland Gt. Western (Irish) 8 ae | “Toa | i - Po . uae | ves | 1 9714 | 9558 
30,555,085 1,378-269| 588,620 561,501)... | %/| 1 \*North British ........+.-0-s00 | 10, 15,320 | 39,834 | 117455 {115,004 | 78 1,571,939 | 1,613,521 1,490 | 1,480 
56,004,621 3,318.757/1,688,201, 759,161 3§ | 4 | 4% North-Eastern ....0.....00.000- oe |  soe2 | 50) 747 | 712 119086) 15908 12 | ‘12 
aes 221, 233,178) 109,514 49,554, 3} | 32 | 3f |North London............... sseses | 5,457 7307 | 10,136 9,942 "53 } 74442) 181 264 f = - 
'| ¢ Nth.Staffordshire—Railwy a 
7,788,441, 320,502] 161,940] 100,608, 1 | 14 | 14 | { NebStalfordshire—Hail me) me | ow | ROM | BOE] MES | om | ese) ae 
310,580, 78,353 $2,698, 29939'5 | 5 | 5} | Rhymney eosnceccece acnpecessedsdiee 9 *e lg r 430,215 | 452,797 | 354 354 
| 20,605,306 1,137-408) 511,094 904230!| 84/2 | 4° South-Kastern............... 9| 24,500 | 10,668 | 350% ee eel oe i | 
441,565 257,280 121,027, 52,678) 6 | 7 |S |TDadP Vale... cccs-cssseccsecrsneee 9) | ies | 2857 | 3106 20 “- ae 1g «(4 
| 1h | 18 | 14 | Waterford and Limerick...... Sj; 18S | 188 


| Receipts. | Total Receipts. 
Name Week| 




















Endng., 1881. eel 1881, | 1880. 
| en 
4&1. a0, @ £ 
| Bahia &8.Fran.'Jan. 22 1,761} 1,277) Sia 4,170 
Bmby..B.& 0.1. Mar. 5,16,713,16990| ..._ | 


4,400, 5,300,| 49,000, 57,460 
77,631), 76,175 |1,170,728 1137482 
6,715). 6,082 73,833, 80,932 
oir ope 618,546, 587,102 
55,607 51,953 | 455,284) 432,241 

23,000! 20,100 211.300. 192,400 


|Es East Indian .. 9 
| astern Bengal Mar, 

| G.Tk.of Canada Apr. 9 
Gt. Indn, Penin. Feb. 26 
| Gt, W of C anada Apr. 8 23 






5 
De it. & Milwkee, Apr. 7, 
2. 









s 





COLONIAL AND FOREIGN 


Receipts. {| Total Receipts. 





Name. Wetlee 1881.) 1850. goons ga 1881, | 1880. 
i | 2 . S | 2 
Madras ......... Feb. 19' 10,795 10,464, 71,558) 73,555 
Meridnal. Italy Mar. 25 25, ret 1260) ae 249,511 
eed 26, 2,4 S44) 16,642 
Ondet Rohiind: Feb. 18, 9,150 7/813) 64,045 61,547 
Paris & Orleans Apr. 1, 92,400 05,258 x a 1088768 
“Meditr 1'250891 256233, 2,798,132 2829982 
1 17,074 18,597) 212,246 223,542 



















_ OFFICIAL RAILWAY TRAFFIC RETURNS. 








beginning ist February 


10 BN 

















—\ Receipts. | Total ‘Total Reveipta. 
| Week |——— 
Name. | Endng.| 1581.) 1880, 1881. ; 1880, 


—_——— rs baw 44a 
= 




















1600 23,745 30375 
19,539 | 200,126 266,7 


} 1,908 
276 
ae $11 55,088 757,934 720,924 
7.271 
I 
9 


Smyn &Cassaba| Mar. 37; 
Scinde ........---. (Mar. 5 2 
South Austrian Apr. 1 & 
th Indian.../ Feb. “J 

1 

1 

1 


18, 54,353 50,959 

mae 632,500, 657 233 
20,579 17,648. 240,075, 220,967 | 
63,566 65,792, 690,255, 757,438 | 
31,100 31,628 314,194 350,758 


Sou 
Sthn. of France Apr. 1, 53,27 
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PEAND and CO.'S OWN SAUCE, 


GOUPS, PRESERVED PROVISIONS, 


and 


POTTED MEATS, 


eee IT 


ESSENCE ‘of BEEF, BEEF TEA, 
PURTLE SOUP, and JELLY, and 


other 


QPECIALITIES for INVALIDS. 


CAUTION: BEWARE OF IMITATIONS. 








SoLE ADDRESS :— 


111 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, &c, 


REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 


WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY _,, » CEYLON,MADRAS, 
and CALCUTTA. 
CHINA & JAPAN. 
| AUSTRALIA and 
NEW ZEALAND. 


” 
” ” 


OFFICES: 
122 LEADENHALL STREET, LONDON, E.C., 


axnD 


25 COCKSPUR STREET, S.W. 








Published Monthly, price One Shilling, 


| THE FLORIST & POMOLOGIST : 

A Pictorial Monthly Magazine of Flowers, Fruits, 

| and General Horticulture. 

| Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.L.S8., and Willam Paul, F.R.H-S., supported 

by a staff of able contributors. 

| Beautifal Coloured Plates of New Flowersand Fruits 

By Walter Fitch, James Andrews, and other 

| Leading Artists. 


The Annual Volumes are complete in themselves. 
Communications for the Editor, Books for notice, 
| new plants or flowers for description or criticism, &., 
| should be addressed to Mr Thomas Moore, Botanic 
| Garden, Chelsea, London, 8.W. 
| Publishing Office—171 Fleet street, London, E.C. 


| . _ a a ~o - — 
ROYAL POLYTECHNIC, 
EASTER HOLIDAY PROGRAMME.—Beanty 
| and the Rose (a fairy tale, written by Ellis Reynolds, 
| Esq.), given by Mr Eric Lewis, Miss Irene Verona, 
| and Mr Charles Lauri(the renowned gymnast). The 
| Missing Wand, a Necromantic Sketch (by Ellis 
| Reynolds, Esq.), given by Prof. Hellis and Mr Charles 

Lauri.—Lectures on the Chemistry of the Universe, 
jand the Induction Coil—Harp Solos by Mr F. 
| Chattervon.—Violin Soios by Miss Cissy E. Brousil.— 
| Mandoline Solos by Madile. Corti, accompanied by 
| Madame Coventry.—Readings by Miss Glyn ann Mrs 
| Stirling. For times see daily papers. Admission ls, 
| Open frem 12 till 5 and 7 till 10. 


| — - —— _ a 
_ 
| LISHED PLATE GLASS.— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
| THE PATENT SILVERING COMPANY (Limited), 
| 10 and 12 Lower Kennington lane, London. 





vr > 
| SILV ERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 
| Silvered by new pr >cess with pure Silver not liable 
| to injury from damp, heat, or handling. Unequalled 
| in brilliancy. Samples, tariffs, and estimates on 
application. 
E PATENT SILVERING COMPANY (Limited). 











Ab? &] 

QLDRIDGE’S BALM OF COLUM- 

_ BIA.—Established siaty years.—Warranted not 
to injure health or skin. It prevents baldness and 
the hair tuining grey; cleanses from dandriff; re- 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
when used for children forms the basis of a magnifi- 
cent head of hair.—Sold by all Chemists and Per. 
famers, 3s 6d, 6s, and 11s. 
22 Wellington street Strand, London W.0,. 





BLAIR’S GOUT PILLS. 
THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 
The excruciatiug pain is quickly reli 
in a few days by t celebrated ae ee 
These Pills require no restraint of diet during 
Senet and = certain to prevent the disease 
any vi rt.— i mists, 
Is 1}d and 2s 9d per on an Oe Se ” 
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SHIPPING IRONMONGERY. 


MERCHANTS’ MISCELLANEOUS INDENTS EXECUTED, 
LARGE OR SMALL PARCELS PACKED AND SHIPPED. 


estasLisHED JJ HAN EH’S. A.D. 1700 


DEANE AND CO.’S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FRER. 


Taste Knives, Ivory, per doz, from 12s 6d to 55s. ParizrR Macue Tea Trays, in Sets, 21s, 55s, 95s, 
E.ectro Forxs—Table, 24s to 64s ; em, Erxctro Tgza and Correr Sets, from £3 7s to £25 
Execrro Creets, from 12s 6d to £6 6s. BronzEep Tea anp CorrseEe Urws. 

Disu Covers—Tiz. 21s; Metal, 65s; Electro, £11 1ls.| Execrro Liqueurs, from 40s to £6 10s, 








ssp VasEs, Boxes, &e. CrLocxs—English, French, and American. 
BrpsTgaps—Brass and Iron, with Bedding. Curva anp Grass—Dinner, Tea, and Dessert Services 


Faunene~Drigh' 45s to £15; Bronze, 3s to £6, | Lamps—Patent Rock-Oil Moderator &c., 
JOA 
Batus—Domestic, Fixed, and Travelling. KitcHEN Utrensits—Copper, Tin, and Iron, 


KitcHeners, from 3 ft, £3, to 6 ft, £30. 
Stoves—Bright, Black, Register, Hot-air, &c. 
GasELIERS—2-light, 17s ; 3-do, 50s ; 5-do, £4 4s. 

Gas Coox1ne STOvEs, with Air Burners, 10s 6d to £14. 


Cornices—Cornice-poles, Ends, Bands, &c. 

Toots—Gentlemen’s Chests, Household, Youths’, &¢ 
GarpEen Toots—Lawn-mowers, Rollers, Hurdles, &¢, 
Hor-Warter Fitrines for Greenhouses, Halls, &c, 





BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, ax, 


DEANE AND CO. (46 Kine Witu14m Street), LONDON BRIDGE 
AMERICAN WALTHAM WATCHES. 


The wonderful and unprecedented success of these Watches over all others submitted for competi* 
tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official recog. 
nition of their merits received from Governments and important Corporations, 
and numerous testimonials from all classes, stamp them as unequalled, 


HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James’s Hall, 
Illustrated Price Lists sent post free with all particulars, 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
’ _ In Silver Cases,’Crystal Glass, £3 3s. : 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
7 In Silver Cases, Keyless Action, £4 4s. 


BEDFORD’S AMERICAN WALTHAM WATCHES 
‘ FOR BOYS, Strong Silver Cases, £3 3s. 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
In 18-Carat Gold Cases, £8 8s. 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
Gold Cases, Keyless Action, £12 12s, 


HENRY W. BEDFORD, 


AGENT FOR THE AMERICAN WALTHAM WATCH COMPANY, 


67 REGENT STREET, NEXT DOOR TO THE ST JAMES’S HALL 
New Illustrated Price List, post free. 


BURGLARS! FIRE!! BURGLARS!!! 


All Jewels, Plate Deeds, &c., should be secured in 


J. TANN’S “RELIANCE” 


FIRE AND BURGLAR RESISTING SAFES. 


IMPROVED LEVER LATCHES FOR STREET DOORS, 8s. 
LIST C FIRE-RESISTING SAFE, 25in. HIGH, £5 5s NET, CARRIAGE PAID. 
ILLUSTRATED LISTS FREE. 


16 IN. DEED BOX, LEVER LOCK, 10S. 
11 NEWGATE STREET, H.C. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and Beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zinc is Stamped—“ Hussucr’s, LonDoN, PaTEnt.” 


_ HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 21b, 3 lb, 7 1b, and 14]b tins, and will be found of great 
advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 


HUBBUCK’S PALE BOILED LINSEED OIL 











Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White}} 


and delicate coloured Paints. It dries quick and hard. 


_HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Tron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore pine Cape, and Lae [toperly packed for. 


THOMAS EUBBUCK AND SON, 24 LIME STREET, LONDON. 











—— 
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TELEPHONE COMMUNICATION. 
UNITED TELEPHONE 


HE 
co NY (Limited) has entered into an 
— h Che Postmaster General. under 


will suppl 
MMUNICATION 


arrangement Ww: fo 
shi e Com 
which te ELEPHONIC | 
throughout the Metro lis upon what is known as the 
~~ EXCHANGE SYSTEM, 

under a Special License from the Postmaster-General. 

The instruments used by this Company are those 
now in general use in all the Exchanges in America ; 
they are also used by upwards of a thousand firms in 
Liverpool aud Manchester, and_in most of the im- 

ortant tov in the United Kingdom, and have 
aon the greatest satisfaction, not only from the 
distinct manner in which the words of the speaker 
ate nears, Vit also the ease with which his vo‘ce 
can be reco rised, ; 

It may! utioned as an instance of one of the 
many ways in which the Telephone may be utilised 
to save time, labour, and expense, that the Times 
avails itself of this Company's system to transmit 
verbally by the Telephone the Speeches of the Mem- 
pers from the House of Commons to Printing house 








~ 













s are. 

ea ehe Poztmaster-General having entered into an 
arrangement with the above Company, the latter are 
now prepare? to establish Exchanges in all the prin- 
cipal snarls so as to afford not only communication 
between local subscribers, but also by connection with 


their City and West End Exchanges, with subscribers 
to every other Exchange. : 
The following districts are to be included in the 


| above arrangements oe 
Balha | Dulwich. | Lambeth. 
Battersea | Hackney. Limehouse, 
Bayswater. | Hampstead. New Cross. 
Bermondsey. | Highbury. | Notting Hill. 
sow. | Highgate. Peckham, 
Brixton. | Holloway. | Pimlico, 
Brompton. | Islington. | Poplar. 
Camberwell. | Kennington. | Rotherhithe. 
Camden Town.! Kensington. SouthKensington 
Chelsea. | Kentish Town.; St. John’s Wood. 
Clapham. | Kilburn. | Stoke Newington. 
Clapton. King’s Cross. | Stratford. 
By this means Merchants, Brokers, and private 
| individuals, residing in any of the above districts, can 





| instantaneously communicate with all parts of the 
Metropolis, aud also with any of the subscribers to 
the Exchange System. 
The Company are prepared to run PRIVATE 
| 


LINES, WEG ired. 
For terms and full particulars apply to the Head 
Office of the UNITED TELEPHONE COMPANY 
| (Limited), 35 Coleman street, E.C. 


| Notr.—Tic Auction Rooms have been opened since 
January last, and numerous sales held, realising con- 
) siderable profits, The public are invited to inspect 
| the large and extensive premises, which are situated 
| o—_ facing the Holborn Restaurant. 
| rn n y T 

THE, METROPOLITAN 
“ AUCTION, ADVANCE, AND ESTATE COM- 
| PANY (Limited). 
| Incorporates under the Companies Acts, whereby 
liability is limited to the amount of Shares held by 
each Shareholder. 
| Capital £100,000, divided into 50,000 Shares of £2 cach, 
payable as follows, viz. :--5s on Application, 5s on 
Allotment, 53 three months after, and 5s six months 
after. Itis not proposed to call up more than £1 
per Share. 








Queen street, Cheapside, E.C. 
| A. Leslie, Esq., 34 Conduit street, Bond street, W. 
The Hon. Frederick Charles Howard, 34 Fopstone 
road, South Kensington, 
Perey D. N. Oxenden, Esq., J.P., 7 Elm park gardens, 
Fulham road, 
E. J. Lezard, Esq., Merchant, Viaduct chambers, Hol- 
born circus, E.0, 
— H LNEWOr eh, weg (Messrs Hollingsworth, 
Staplers), 2 Mar 5 
453 Old Kent road, SE vee rt Ob 
| The I BANKERS. 
1€ London and County Banking Company (Limited), 
“1 Hanover square, W., and other branches. 
; SoLIcrTor. 
Walter J. Guy, Esq.,1 Tavistock square, W.C. 
Rian s AvpITors. 
Messrs Browne, re and Co., 3,4, and 5 Queen 
street, Cheapside, E.C. 
SECRETARY. 
Bt F. E. Lezard, Esq. 
Registered Offices and Sale Rooms—124 High 
Holborn, W.C. 


rh ABRIDGED PROSPECTUS. 

is Company has been formed for the purpose of 
Carrying on business as Auctioneers and Estate 
Agents, and for the other objects set forth in the 
Memorandum of Association, and for affording to 
areas an opportunity of participating in the large 
Profits made in this business, and in matters connect- 
ed therewith, 

Applications for Shares should be made on the form 
accompanying this prospectus, and, together with the 
ree should be forwarded to the Bankers of the 
. Peay: Ifa smaller number is allotted the balance 

e deposit will be applied to the payment of the 
amount due on Allotment. If no Allotment is made 
~~ deposit will be returned in full. 

1 pospectus and every information can be obtaine: 
: e Company 8 Office as above, or from the Solici- 
ors and Auditors, or from the Secretary. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Bold by all Stationers throughout the World. 


GOLD MEDAL. 


tt theta 





nee esac 








PARIS 1878 


| 


: DrrEcTors. 
Edmund Charles Chatterley, Esq,., F.C.A., 3, 4, and 5 


1],0 
| 12 St Jaries's square. 
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136,000 TEL 
25,000 ENGLISH. 


495 


EGRAPH CIPHERS. 
42,600 GERMAN. 68,400 LATIN, &o. 


The only Ciphers published «with a terminational arrangement, so necessary for proper weeding ont end 


for the detection of mangled words, and that 


give the standard authorities and languages from which each wo 


taken. A complete set of Dictionaries and Grammars is kept at the City Office for reference 


David Whitelaw, Her Majesty’s Printer’s Warehouse, 


Great New street, Fleet street, and Gracechn: } 


buildings, 79} Gracechurch street; Palmer and Howe, Manchester ; James Maclehose, Glasgow 





/ 


L’ECONOMISTE 


Repacteur EN CueEr, 
M. PAUL LEROY-BEAULIEU, Membre de l'Institut. 





Bureaux, 35 rue Bergere, Paris. 


ConTIEnt, DANS SON NUMERO DU § AVRIL, LES ARTICLES SUIVANTS. 
_ De la nécessité de Vannexion tota’e de la Tunisie —L’Hygitne 
laxie des maladies contagieuses.—La Volontariat d’un an.—Le Mouvement économicue | 
aux Etats-Unis : les territcires, eure ressources ct leurs rrogrés.— Les discussions de Js 
Société d’économic politique : la Question mon¢taire.—La Tarif nes devant la 
Chambre des députés.—L’Agriculture am ¢ricaine: les limites de sa conevrrence ct eon 
avenir probable. Correspondance : le Duo-métallisme ot les 2 
d’enregistrement.—Le Mouvement des im pts en Février et en Mars, 1881.—Les Thalers 
allemands restant i démonétiser.—Revue économique.—Nouvelles d’outre-me alie, 
Nouvelle-Zélande, Corée, J apon, Java.— Partie commerciale.—Pantie financi? 
Year, £1 168; Six Months, 18s. 
Subscriptions and Advertisements received ; Office of the Econowrst, 340 Strand, 
Lo.don. 


See pa in “The Lancet” Dr. Murre 
Dr. Ringer, Se tach ont C. Bader, Ean? iar the ae | 
of numerous cases of severe neuralgie pain removed by 

the use of Tonga. From these we cite the following brief 


- extracts: ‘‘A woman aged 23, had suffered for fourteen days 
from severe neuralgia. Many of her teeth were bad. Three doses 


aged 
in the tem 


‘ow. H—; aged 31, had 


ten days. The neuralgic pai 
id The 


lip, and side of the nose. 


water every six hours until the 


the fourth dose” Tonga is perfectly 
Of all chemists and of AL. 





Just. published, crown 8vo, cloth boards, gilt 
lettering, price 3s, 


HISTORICAL NOTES O 
SHIPPING. 
By PERCY L. ISAAC, 
Member of the ——s of Naval Architects. 
.OnGdon : 


N 


daily cured him in three 
from toothache and severe n 
- the ear. . Half a drachm cured the —— twenty-four hours.” _ 
been suffering most severe neuralgia for nearly 
ns darting over the lower e 
teeth in both the upper and lower jaw were in a Very || 
decayed condition. One teaspoonful was ordered to be taken in half a wine glass of } 
in was relieved. The enemas entirely ceased after } 
rmiess even in large 
N & HANBURYS, Plough Court, Lombard 





| 


| 
| 


J. D. Pctter, 31 bine 1l King st., Tower hill. 
879. 





TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA. 
LA POSTA DI LONDRA 


(Illastrated). 
Price ls, by post 1s 0}d. 

The only Italian newspaper publishe? in England; 
is an established medium to foster and facilitate com- 
mercial relations between Italy, the East, Spain, and 
South America, 

Advertisements are inserted at the following 
rates :—One page £10 10s; half a page £66s; quarter 
of a page £3 13s 6d; eighth of a page £2 2s, 

ITALIAN ARP. 

La Posta di Londra is the best medium for the 
knowledge of Italian Art and Italian affairs. 

Supplements in Spanish for the benefit of trade 
with Spain and South America. 

Offices : 13 Furnival's inn, London, E.C. 


NDON LIBRARY. 
Founded in 1841. 
Patron—H.&.H. the Prince of Wales. 
The Library contains 90,000 volumes of Ancient 
and Modern Literatare, in various lan: es. 
Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volumes are 
allowed to country and ten to town members. Read- 
ing-rooms open from Ten to Half-past Six. Pro- 
spectuses on application. 
_ ” ROBERT HARRISON, 
Secretary and Librarian, 





mame OLD Dr JACOB 
MEDICINE. 
™#Euproxt  ~—SARSAPARILLA 
or Moar Ratton he et 
In Bottles, of all Chemists, 2s 6d, 4s 6d, and Lis. 
Chief Depet. 


TOWNSEND'S THE BEST SPRING 
This Medicine has a most beneficial influence upon 
cleanses the blood from all impurities. 
131 Fleet Street, E.C. 
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| DINNEFORD'S 
| F[OLLOWAY’S 


youn 
weak, or have from some ¢ 


FRANCAIS. 
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a Paris : la prophy- | 


des Douanes devant le 
libre, le Crédit agricole et les droits 


r: Australie, 


: 


tt cc cee 


25, had suffered for a fortnight from severe bi- 
ies, in the eyes, and under the eyes. Half a 
ya." —*A 18, suffered 

and behind 


along the lower Jaw, and in nt 


lid, the cheek, the upper j 


oses. In bottles at 4/6&11/-each 


fn Ya .¥yr 7r” ' 
RTS.—FORD’S EUREKA— 

“The most perfect fitting made.”—Observer. 

Gentlemen desirous of purchasing shirts of 

the best quality should try Ford's Eureka, 

36s, 408, 45s half-dozen. 


‘ Te ry’ ‘ Y , TeYAXT 
AGIDIL S—THE ONLY NON-! 
t SHRINKING FLANNEL SHIRTS. Warm 
as wool, soft siik, aml very elastic 
Patterns and self-measurement free. i 
R. FORD, £1 Pcaltry, Lon 2ox. | 


ALLEN’S PORTMANTEAUS, 


37 STRAND, LONDON |} 


' 
LADY’S DRESS BASKETS. | 
NEW DRESSING BAGS, [P 
DESPATCi! BOXES. 
OVERLAND TRUNKS.|P 
CAMP AND BARRACK | 
FURNITURE, &. i 
ro i 

NEW CATALOGUE OF 30 
ARTICLES POsT FREE. | 


PRIZE MEDALS 


SHI 
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ALLENS 


BAC. 
ALLEN’S NEW 
DRESSING BAG. For General Excellence. 











DINNEFORD’S MAGNESIA. | 
The Medical Profession, for ever Forty Years, have 


approved of this pure solution as the best i 
remedy for 


ACIDITY of the STOMACH, HEARTBURN, | 
HEADACHE, GOUT. and INDIGESTION. s 
And as the safest Aperient for Delicate Constitations 
Ladies, Children, and Infants. i 
MAGNESIA. | 


‘ PILLS. — THE 
Great Need.—The blood is the _ and on i 
i ur health as well as our existence d i 
oor Pills therenghiy cleanse the vital finid f } 
all contaminations, and by that means strengthen 
invigorate the whole system, healthily stim 
sluggish organs, repress over-excited action, and es! 
tablish order of circulation and secretion sheongnens 
every part of the body. ‘The balenmic nature i 
Holloway’s Pills exercises marvellous power im giving 
tone to debilitated and nervous constitutions. 
These Pills dislodge all obstructions, beth in ei 
bowels and elsewhere, and are, on that accouné, MUCR } 
sought after for promoting regularity of action im 


g females and delicate persous who arenatarally ; 
ease become £4. 


ee 


FBG 
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THE ECONOMIST. 


LONDON CHARTERED BANK [ONDON AND WESTMINSTER 
OF AUSTRALIA. BANK, Limited. 


(Incorporated by Royal Charter.) 

Paid up Capital, One Million. 

Offices, 88 Cannon street, E.C. 
Letters of Credit and Drafts granted on the Bank’s 
Rennes be Viste ot New South Wales. Bills 


negotiated and a 
Deposits received for fixed periods on terms to be 


rtained on application. 
ee OHN SUTHERLAND, Secretary. 


BANE of NEW SOUTH WALES, 
Established in 1817. 
Loxspoyx Orrice—64 ¢ Old Broad street. 


Capital paid u +s+0+1,000,000 
: £495,000 


Reserved fun siete 


Letters of Credit and biils granted w the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 


DEPOSITS RECEIVED FOR FIXED PERIODS 


on terms which may be known on ‘ion. 
DAVID GEORGE Secretary. 











BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C, 
et a csnceccessesenssiods £800,000 
Reserve fund .............+. 250,000 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. ‘ 
BILLS on both Colonies negotiated and sent for 
Collection. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
WM. G. CUTHBERTSON, 
General 





Tt 
THE STANDARD BANK OF 
LONDON (LIMITED), : 
SIMEON C. HADLEY, Esq., Alderman, Chairman. 

Current accounts are kept ——— to the custom 
of London Bankers, on the usual conditions. 

Persons keeping current accounts with the Bank 
can transfer to a deposit account any portion of their 
balance, on which interest at the current rate of the 
day will be allowed. 5 

ms are received on deposit at interest from 
persons not customers, either at seven days’ notice 
or for fixed periods, as may be agreed upon. : 

Special attention is paid to the accounts of middle 
class traders and others, a section of business usually 
not ee by the larger banks. 

WILLIAM LIGHTON General Manager. 

29 Lombard street, London, EC. 





THE AGRA BANK (LIMITED). 
1833, 


ESTABLISHED IN 

Carrtat, £1,000,000. Reserve Funp, £175,000. 
Heap Orricr—Nicholas lane, Lombard street, London. 
BRancueEs in Edinburgh, Calcutta, Bombay,: Madras, 

Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Brus issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anp Pvrcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $5,000,000. All — up. 
Reserve Fund, $1,800,000. 
Court or DirEcToRs ae Heap OFrrice rx Hone 
UNG, 
ComMITTEE rn LonpDON. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T, A. Gibb and Co.). 
Albert Dosen, tie. (of Messrs E. and A. Deacon), 
Manacer—David McLean. 
Baxxers—London and County Banking Company, 


Limited. 
BRANCHES AND AGENCIES. 
Hong Kong. Swatow. Singapore, 
Shanghai. Foochow, Bombay. 
Hankow. Yokohama, Calcutta. 
Ningpo, Hiogo. San Francisco 
Amoy. Manila, London. 
Saigon. 
The Corporation grant Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
they allow 5 per cent. per annum, 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers, 

They open Current Ac.ounts for the convenience 
- eens returning from China, Japau, and 

ndia. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 

Dividends are payable in London on receipt of the 


advice of meeting in Hong Ko held in February 
end August ug g ng, 


a assesses macaccamaaaca 
LS Se SEs osinnsWey"nmnnavosaenan-oserenoneeenneeernn aaa 


eby given, that the INTEREST 
itors in this Bank is as follows, viz. : 
—On sums of £500 and upwards, at seven days’ 
2 per cent. ; on sums of £500 and upwards, at 
call, 14 per cent. ; and on sums under £500, 1 per cent. 
until further notice. 
The Bank reserves to itself at all times the right 


to decline deposits. 
W. ASTLE, Manager. 
16th April, 1881. 


LONDON AND WESTMINSTER 
BANK, Limited 


Notice is hereby given, t this Bank has ESTA- 
BLISHED a B CH in SOUTH KENSINGTON, 
at No. 192 Brompton road, 8.W., where Deposits are 
ae as voneet — and Current Accounts can 

nm the usual terms. 

ee W. ASTLE, Manager. 

16th April, 1881. 


¢ HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Hgap Scome-4s Old en street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 


In CEYLON ........0000 Colombo, Kandy, Galle, Matale 
INDIA........ secoievaes Bombay, Calcutta, Madras, 
n. 
StTRaitTs cae e 
MENTS .......000 . Singapore, Penang. 
PUR hcncivsesciivenets tavia, Sourabaya. 
a ae Hong Kong, Foochow, Shanghai. 
SS OEE Yokohama, 
BankKERS, 
Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
eee J business connected with the East, on terms to 

a. 


on applieatio 
Tt! 1E BAN OF AFRICA 
urch Sean Lombard street, 


Head Office, 25 A 
Lond 


on. 
Capital, 21,000,000. Subseribed, £500,000, 
Paid-up, £250,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s To Jagersfontein, Middelburg, 
Queenstown, Rouxville, Steynsburg, Tarkastad, Uiten- 


hage, Winburg. 
GENERAL Manacern—JAMES SIMPSON, Port 
Eliza beth. 


Drafts issued, bills negotiated and collected, and 
- other banking business transacted with the 
ony. 
its received for one year and longer at rates 
which may be ascertained on application. 
JOHN MORRISON, London Manager. 


THE CLYDESDALE BANKING 
COMPANY 


Incorporated under Act of Parliament, 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, ape A ease Surplus Fund, 


Loxpon Orrice—30 Lombard street, E.0. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish. 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans 
acted. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 


(Q)RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 


Court or DrrectTors. 
CuarrnMAN—Sir William John Walter Baynes, Bart. 
.  Depury-Cuarrman—John Young, Bsa 
George Arbuthnot, Esq. Arthur Craigie Oliphant. 
Alex. Forrester Brown, a David Sandeman, 


Esq. Sq. 
James Campbell, Esq. Andrew Rd. Scoble s 
James Fraser, ." van 
William Walkinshaw, Esq. 
BANKERS. 
Bank of _e Union Bank of London. 
Bank of Scotland, London. 
: AGENT IN SCOTLAND. 
David Ferguson Ochterlony, Esq., 23 St Andrew 
square, Edinburgh, 
FoREIGN BRANCHES AND AGENCIES. 
Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 

_ The Corporation grant drafts and negotiate or 
— go eet yo) ane — laces, and issue 
ircular Notes an ers of Credit n i i 
= parts o =~ world. ee 
hey undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, ensions, 
&e., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 


their Office. 
W. M. ANDERSON, Chief Man 6 
Office hours, 10 to 3, Saturdays, 10 to ee 
Threadneedle street, London, 1881, 


[April 16, 1881, 


NATIONAL PROVINCIAL 
Bichopepehe aieaste; oa f Threadneedle street 
co ° 
London, E.0, : 

The Directors oe ne Provincial Bank of 
land, Limited reby give notice, that 
ANNUAL GENERAL MEETING of the Pro ‘ne 
of this Bank will be held on THURSDAY, the T3th dae 
Shir Bank promitn Bstopgut nro! 
eir Pp isho, t > 
Threadneedle — the a Londen . 

R. FERGUSSON, ae oe Genera] 
N.B—The Chair will be taken’ et Togo 
precisely, not Twelve for One o'clock. ne 


—— 
THE COLON TAL BANK OF 


Incorporated by Act of the General Assembly, 1874, 
Capital, £2,000,000 ; Subseribed Capital, £1,000,000 . 
Paid-up, £400,000 ; Reserve Fund, £28000,’ 
Number of Proprietors 1,894, 
Heap Orrice—Dunedin, Otago, 


George McLean, Esq, a R. Presi 
‘ge oy 40th, ide: t. 

Alfred Chetham Strode, Esq. 

Hon. W. H. Reynolds, M.L.C, 

fn Mt iver, LR, Mini 

on. Ric ver, M. inister 

Works. of Public 
James Rattray, Esq. 

Hon. M. Holmes, M.L.C. 
GENERAL MANAGER, 
George Cowie, Esq. ~ 
Lonpon Orrice—No. 13 Moorgate street, E.0 
DIRECTORS. 

A. G. Anderson, Esq. 

L. H. Courtney, Esq., M.P, 

David Mackie, Manager. 

DRAFTS issued on the Branches in the prinej 
Towns and other places in New Zealand, B 
negotiated and collected, and other Banking business 
transacted with the Colony. 

DEPOSITS received for fixed periods at liberal 
rates of interest, which may be learned on application, 


THE NATIONAL BANK OF 


STRALASIA. 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, 000 
Reserve Fund, £290,000 Bs SOM) 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Bridgewater, Buninyong, Caster. 
ton, Clunes, Colac, Coleraine, Collingw Dookie 
South, Elizabeth street (Melbourne), Emerald Hill, 
Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Learmonth, Macarthur, 
Matfra, Northcote, Penshurst, Prahran, Richmond, 
Romsey, Sale, Sandhurst, Sandridge, Scarsdale, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga. 

In Sourn AvustTRaLIA.—ADELAIDE, Aberdeen, 
Angaston,Auburn, Balaklava, Beachport, Border Town, 
Caltowie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hindmarsh, James Town, 
Kadina, Kapunda, Koolunga, Kooringa, Laura, Milli- 
cent, Minlaton, Mintaro, Moonta, Mount Barker, 





| Mount Gambier, Nairne, Narracoorte, North Adelaide, 


Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 
Riverton, Saddleworth, Stansbury, Strathalbyn, 
Terowie, Truro, Wallaroo, Willunga, Wilmington, 
Yarcowie, Yongala, Yorke Town. 

WESTERN AUSTRALIA.—Perth, Fremantle, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C 


FOUR-AND-HALF PER CENT. DEBEN- 
TURES. 


(PHE BRITISH AND AMERICAN 
acuacenen— E aa 
ital, 000. 
Subscribed. £500,000 ; id-up, £100,000. 

The Right Hon. H L Oulling ‘Bar dley Childers, M.P 

e * . 
The Right Hon. George Shaw-Lefevre, Esq., M.P. 

REC 


IRECTORS. 

Honourable EDWARD STANHOPE, M.P., Chairman. 
Walter R. Farquhar, Esq., Banker. f 

Joseph Hubback, " and Director of the 

Liverpool and London and Globe Insurance Com- 


pany. 
Beaumont W. Lubbock, Esq., Banker. 
Se a Bart., Director of the Union 
nk of Australia. $ 
William Henry Stone, Esq., Lea Park, Godalming. 
SOLICITORS. — 
Messrs Ashurst, Morris, Crisp, and Co. 
M Robart, Lubbock, and Co 
essrs u and Co. 

Messrs Herries, Farquhar, and Co. 

The Directors are PREPARED to RECEIVE 
APPLICATIONS for DEBENTURES for three, half: 
or seven years at 4} per cent. interest, payable i 
yearly by Coupons, at the Company's rs 
London, secured by the Company’s mortgages, having 
ample margins, together with the collateral — 
of the subscribed capital (£100,000 paid up and 
vested, and £400,000 uncalled). 

Prospectuses and further information may be ob- 


tai i JOSEPH SCAL 
ained of the Sree, 6 Old Jewry, London, £0. 














